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PRICES 


Steel has jumped $5.20 a ton in 
U. S. thereby adding at least 
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Big Steel Hike Take Off the Brakes 


To Up Prices 


in U.S. Shape Mirmer an 2c Of HscdGoods? On Building Plans 


Trans-Mountain Adds 60% To Coast Pipeline ur wages | 
; : ' Be ns it will also mean that Canadian! With the United States steel | 
Capacity Following Announcement By Standard | produced steel will go up at least strike over and a Canadian settle- | 


Oil of Purchase of $900,000 Refinery Site another $3 a ton thereby adding | ment all wrapped up, it was only | 


another $10 millions to annual |g matter of time this week until 
By W. L. DACK 


steel bill. steel-using industries are on aj} 
Western Canada’s oi] boom has 


Deferred Depreciation, Last of Major Curbs 
On Capital Expansion, Planned for Removal 
At Year-End Providing No More Steel Trouble 


port program and provide a size- | 


able crude market outlet right | Cammed pork processed by pack- | pusiness-as-usual basis again — 


ers for federal government) put at higher prices. 
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‘lbeen given a further longterm 


Prospects of a bumper Prairie wheat crop, on top of last year’s 

heavy carryover and Great Lakes ore shipments delayed by the steel 

strike, promise headaches this fall for Canada’s transport controller, 

Roy W. Milner, general manager of the Alberta Pacific Grain Co. 
and a member of the Board of Grain Commissioners. 


THE NATION’S BUSINESS 


When Will Labor 
Weigh The Cost? 


Was it worth it? 

In any other business but that of running labor unions, there 
would. be a careful reckoning after a disruption such as that 
caused by the recent strikes here and in the United States. 

The CIO pulled 35,000 British Columbia loggers out of the 
woods and kept them out for over six weeks. Their defiant 
demand: a raise of 35c an hour. 

What did they finally accept last week? Five and a half cents! 

And look at the price paid for that. Strikers lost $500,000 in 
wages every day; approximately $30 millions altogether. 

That was the direct loss. Retail merchants, the timber in- 
dustry and other labor industries depending on timber suffered 
seriously. The whole economy of the province was hurt and 
time alone will tell whether highly competitive domestic and 
export markets lost through the strike can ever be regained. 

Let the rank-and-file union man put that on his adding 
machine and see if 54%c an hour was worth it. 

And what’ possible yardstick can Phillip Murray be using 
when he claims a “great victory” in the U.S. steel strike? 

This was the price: It lasted 55 days. It cost an estimated $4.5 
billions. It Seal the U.S. ard Canada of 17 million tons o 


program. It forced ‘plant all across both countries. 


Shortages will plague us for months, at least. 

What did all this net Murray and his followers? Wages were 
not an issue at all. Just compulsory unionism—the union shop. 
If Murray had been able to pry the full union shop out of’ the 
industry, he might have some reason for cheering. But he only 
got a shadow of that. Present employees while they have to 
join can quit almost right away. 

A “great victory” indeed. 

It’s about time union members in their own and the country’s 
interest began taking a closer look at the profit-and-loss jug- 
gling of some of their alleged leaders. They wouldn’t stand for 


shot in the arm from two devel- 
opments, just a week apart: 

(1) Standard Oil Co. of Cali- 
fornia has purchased a _ 2,000- 
acre, $900,000 refinery site near 
Seattle, Wash. 


(2) Trans-Mountain Oil Pipe-. 


line Co. has decided to up initial 

capacity of its Edmonton-Van- 

couver oil pipeline by 60% from 

75,000 to 120,000 bbl. a day. 

The second move, hard on the 
first, adds up to but one conclu- 


-|sion: outlook for early export of 


Canadian oil into the U. S. Paci- 
fic northwest has brightened con- 
siderably. Since total crude mar- 
ket in B. C. will only be around 
37,500 bbl. daily by the time the 
pipeline is completed in early 
1954, pipeline officials must now 
be counting heavily on substan- 
tial export of Alberta crude into 
U. S., right from start of pipeline 
operation. 

It looks now as if most of the 
surplus oil may go right to Cali- 
fornia refineries by tanker. It’s 
estimated that zooming markets 
there have created a daily crude- 
oil deficiency of some 150,000 bbl. 
|Already substantial daily ship- 
| ments of oijl-are being brought in 
| from Middle and Far East fields. 

Picture Suddenly Altered 

Until recently it had been 

thought that there could be no 


movement of western crude into | 


the Pacific states until a multi- 
million-dollar program of refinery 
construction was completed: Stan- 
|dard Oil of California’s purchase 


from the start of pipeline opera- 
tion. 

But also influencing pipeline 
authorities in the move to in- 
crease the line’s capacity has been 
the impressive lisf of new oil dis- 
coveries in the last couple of 
months 
River area of B. C. When the 
line was first planned, proven oil 
|reserves were far from sufficient 
ito permit ultimate maximum 

(Continued on page 3, col. 1) 


‘Fluorspar Needs 
Spark U.S. Grant 
To Nfld. Firm 


Frem Our Own Correspondent 

ST. JOHN’S—The Defense Ma- 
terials Procurement agency in 
Washington has agreed to advance 
$1,250,000 to St. Lawrence Corp. 
of Newfoundland Ltd, to increase 
fluorspar production at St. Law- 
rence by building a new plant. 
The grant will also enable the 
corporation to build a new 
flotation mill at Wilmington, 
Delaware. 

Aim of the grant is to enable 
'the corporation to produce an 
additional 50,000 tons of fluorspar 
annually for the U. S. Govern- 
| ment. 
| A new sink ahd float plant will 
be built at St. Lawrence, on the 
Burin Peninsula in Southern 
Newfoundland, for the prelimin- 
ary production of fluorspar con- 
}eentrates; These will then be 


|account went on sale this week 
from retail outlets at prices vary- | stee] prices have already gone 
ing from 35c to 40c a lb. To reduce | yp $5.20 a ton. 

its 40 million lb. stockpile of | 
canned pork, Ottawa has offered | follow, but not as far; $3 a ton 


To pay for the raises,, American 


Canadian prices are bound to | 


in Alberta and Peace | 


\of a large Seattle refinery site | shipped to St. Lawrence Fluorspar 
would seem to be the first step in Inc., at Wilmington, where they 
this hoped-for program. But the | will be converted into acid grade 
worsening supply situation in the | fluorspar for the production of 


the pork to dealers at about 30% 
less than was paid for it. The 
'cut-rate offering of government 


has been mentioned. 
| Altogether, it will likely add 
;up to at least $15 millions more 


By WARREN BALDWIN 

OTTAWA (Staff)—With the major portion of its defense con- 
struction program completed or well under way, and with signs that 
the capital investment program is slowing down in some lines, 
Ottawa this week was preparing to take off just about the last of its 
anti-inflation brakes. 

The brake it was looking at: deferred depreciation—its ruling of 
| April 10, 1951, that business could not claim depreciation on certain 


pork has reduced retail prices| on our annual steel bill: $5 mil- | “asses of capital assets acquired or certain types of new construc- 


| from around 50-55c a lb. 
Burlap, on the downward path 


lions for the miliion-odd tons of 
| U. S. steel we buy and $10 mil- 


| tion begun after that date until four years hence, 
It will mean this: that business, large and small, can go ahead 


for many months, has recently | jions for the 3.5 million tons of With its plans to build to take care of expanded civilian demands, 


plummeted to lowest level since 
beginning of World War II. In 
April 1951, prices reached an all- 
time high of 38.80c a yd. (40-in. 
10-oz. type). This week Calcutta 
offerings were down to 12.l5c a 
yd. landed at New York. 

Silver has advanced ‘4c an oz. 


to 834%4c at New York in first price | 


fluctuation since May 28 (when 
price was reduced 1%c). 

Auto tire dealer prices have 
|} been pared by as much as 10%- 
20% below list prices to spur 
sales. j 


domestic steel. 
Price Ramifications 

As higher U. S. prices go down 
the economic line, it will mean 
| higher production costs for manu- 
facturers of a host of goods: auto- 
| mobiles; many home appliances 
‘and other consumer durables and 
the construction industry — all 
big users of American steel. 

Contemplated higher Canadian 
prices will affect everything with 
/a Steel content. Whether manu- 
: (Continued on page 3, col. 3) 
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Record Wheat Crop Ahead 


' 


Tf It Escapes 


From Our Own Correspondent 
| WINNIPEG — Western Can- 
‘ada now expects to harvest in 
'1952 the largest grain crop in its 
/history, instead of merely hoping 
for that development as has been 

| the case for some weeks past. 
At this moment probably most 
|observers expect total wheat pro- 
|duction to run to more than 600 


Rust, Frost 


1Seldom has a traveler been able 
ito see so many miles of heavy 
stands, Manitoba, with a record 
lot good crops for several years 
|past, can equal and might sur- 
pass previous records. 

| Delivering Old Crop 

| Farmers’ expectations of heavy 


yields are indicated by the high | 


| and to add new equipment to produce those goods. It can make 
| those plans on the basis of individual assessments of the taxation 
| outlook, writing off its depreciation at the going rate. 
Those plans will be dependent on other factors, such as availa- 
bility of steel. Had it not been for the steel strike, removal of the 
| restrictions would have been announced this month, with effective 


~ As things stand now, the official 
announcement is expected within 
a month or six weeks, effective at 
the end of the year, The early 
announcement, Ottawa hopes, will 
give business a chance to plan its 
moves for next year. 
Depends On Steel Supply 
The exact date depends on the 
outcome of studies now being 


Inside 
News 


Shades Of Klondike 


Camped under the northern lights | stee] strike on the Canadian situ- 
on the fringe of Saskatchewan's in- | ation, Early assessment indicates 
creasingly important uranium belt | we’ll be able to get by provided 
are bearded, uranium-hungry pros- | fy)})-scale production can be re- 
pectqrs of the old school, waiting | .umed in the U. S, without too 
this Menday’s go signal that will at 1 Al to te 
touch off a unique Canadian claims | UCM OF a tag. 4siso to De Ccon- 
race of major proportions. (p. 14), |Sidered is the extent to which 
Canadian steel production this 


Canada’s Immigrants winter may be affected by the 
Since World War II some 700,000 | holdup in iron ore shipments, 
men and women trom every walk| Outside the defense field, the 
of European life have come to Can- | only broad exemptions to Ottawa's 
ada to grow new roots. What are we | “deferred depreciation” plan last 
doing to help these disinherited year were capital assets in utili- 


| million bushels. It could be more. | 


| Two dangers stand in the way: 


rate at which they are now de-| 


livering old crop grain. Farm re- | 
serves, carried from year to year | 


thousands adjust themselves? What ‘ties, farming, fishing and for the 


are they deing for us? A feature 


report. (p. 11). 


professions. There were some ex- 
emptions on special application, 
but the hurriedly written regula- 


'big California market area is|aluminum and high grade avia- 
likely to speed up the whole ex- 


More Canadian production and 
more imports add up to cheerful 
news for Canadian users of ma- 
chine tools — the machines that 
/make machines. 

It means that, given steady de- 
liveries over the next six months, 
there will be no serious holdup 
in the defense program now mov- 
ing toward peak production. 
That’s in contrast with the out- 


i 


Machine Tool Bottleneck 
Broken For Defense Plants 


tion gasoline. (1) A widespread ‘infestation 
known as 15B has attacked va- 
rieties of wheat resistant to other 
types of rust throughout South- 
ern Manitoba and Southeastern 
Saskatchewan. So far, the dam- 
age is moderate and the total loss 
of yield of harvested grain might 
Canada stands is given in a com-/|be less than 25 million bushels. 
parison of orders placed and It could, however, be several 
imports. From April to December, 

1951, Department of Defense Pro- | 


| had placed orders worth $27 mil- of hot, moist weather. 

jonas (including $17.5 millions in| (2) In‘areas not threatened by 

| U. S.; $5.4 millions in Canada and | rust, frost could cut down yields 

$3 millions. in United Kingdom).|and impair crops. Most of the 
In the first four months of this crop is sufficiently advanced so 

year, imports alone totaled $16.1 that it should be out of danger 


of a new variety of stem rust. 


to insure feed supplies if crop 
failure should be experienced, are 
inow being disposed of. Farm 
| storage space is being cleared be- 
|cause farmers expect that eleva- 
'tors will be congested at harvest 
time. 

Wheat Board expectations are 
indicated by announcement that 
| quota deliveries from the new 
lecrop will be restricted to five 


times that severe if the rust in-| bushels per seeded acre. That is | 
festation were to be multiplied | 
| duction’s Machine Tool Division | under the influence of a few days | among farmers, At many points, | 


to ration available storage space 


| however, application of these new 
(Continued on page 3, col. 3) 


Brighter Outlook For Textiles 


Political Hustings 


Labor and natural gas—two impur- 


tant words in Canada’s, economic 
boom are playing important roles in Commercial Construction 


two forthcoming provincial elec- Mainly affected was commercial 
| tions. What's behind political |construction, and it may be sig- 
thinking in Alberta? Is the New | nificant that contracts awarded in 
| Brunswick labor issue just a smoke- | commercial and __ institutional 
| screen? (p. 12) building in the first six months of 
this year, at $212 millions, are 
| Tir ed of Tr ade Ser mons '22% lower than they were last 
Britain is growing a little weary of | year 
dollar trade sermons, from both the | : eas . 
U.S. and Canada, There’s a stirring} Formal thinking behind Ot- 
in the trade cauldron that may lead | €wa’s plan was indicated at that 
to action in a couple of different | time by Finance Minister Abbott's 
ways, Adelphi (p. 20). statement that the plan was de- 
vised “to provide a stiff financial 
deterrent that will affect particu- 
larly the businessman who is 
considering the kind ,of invest- 


'tions were still being revised in 
| November. 


look less than a yéar ago, when millions (U..S., $12.4 millions; 


| before the usual dates for the first 


it in business or government. How long will they put up with | ma-hine tools threatened to be | United Kingdom, $2.4 millions). | heavy frost. 


it in their own organization? 
w - * e 


Let’s Get Deor Open 


Provided no further signs of foot and mouth disease appear, 
Ottawa hopes the United States embargo on Canadian livestock 
and livestock products will be lifted before the end of October. 
But more than hope may be needed to get Washington to move. 

In certain U. S. quarters there has never been much enthus- 
jasm for any kind of!imports and they have used all sorts of 
excuses and devices to block them. 

We have seen this happen with aluminum, potatoes, dairy 
products and other goods. And in these lines there was never 
any question about the fear of disease, real or pretended. The 
only fear was a little competition. . . 

Mexico has been officially free of foot and mouth disease for 
&@ year but Mexican cattle and products are still barred from the 


' United States and will be until next month at least. There is 


little reason for believing that a will get more sympathetic 
treatment unless we start pressing our case and pressing it hard. 

This matter is of vital importance to our agricultural, pack- 
ing and transportation industries. An export trade worth at least 
$150 millions a year is involved. In addition there are heavy 


the bottleneck. 

The situation showed signs of| higher than in the same period of 
improvement early this year (The 1951, and U. K. was up $1 million. 
Financial Post, Feb. 23). It has| “New orders have tapered off, 
kept improving since, and the) but we'll all be busy for another 
latest good news came this week | year or so,” an official of one 
with the report that. the United large Canadian company told The 
States has eased its regulations, | Financial Post; “It’s hard to tell 
Now, U. S. machine tool makers | right now what may come in the 
may accept new orders without a! way of orders for civilian goods— 
defense priority rating, so long apart from defense — but the 
as they don’t get behind in their, boom Canada is having should 
| defense production orders. | offer big business for years to 
| Some indication of where! come.” , 


‘Where Ottawa Hits Snag 
In Defense Order Sharing 


OTTAWA (Staff)—The Defense | portunities to the smaller manu- 


Production Department, through facturer. The four main contrac- 
its Small Industries division, is | tors have already spread hundreds 


i 


| 
| 


' |The U. S. total was $2.3 millions! 


| redoubling efforts to bring new (of sub-contracts across the coun- 


government subsidies on beef and pork which Ottawa started | industries into sub-contracting as,try but new developments hold 


to pay as soon as the U.S. embargo went on and undoubtedly will 
continue to pay until that embargo has been lifted. 

That point should not be overlooked by those Canadian con- 
sumers who may fear higher prices for meat once the U.S. market | 
is reopened. It will be far better and far less costly to pay a few 
cents more a pound at the local butcher shop’ than the millions 
these meat subsidies are costing us as tax payers. 


_ Whieh Way Prices? 


June’s slight rise in wholesale prices merely shows a steady- 


. ing of activity, and does not mean that we are in for any sky- 


rocketing in the cost of living. Fluctuations either in general 
wholesale prices or living costs for the rest of 1952 are not likely 
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well as off-the-shelf purchasing 
fields of the defense program. But 
it is finding the going tough. The 


reasons: . 
—tThe field left-open for sub- 
contracting is narrowing 
as defense’ du hits its 


~ costs. 


promise of further diversification. 


Other programs are less prom- 
‘ising. For the specialized indus- 
(Continued on page 3, col. 2) 


‘U.S. Bargain Glitter Fades 


Little Need. To Smuggle—Few Goods Cheaper Than Here (ir ii, rere aroused inet week 
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Rain At Right Time 

| All grain-growing areas of th 
Prairies went into last winter 
‘with heavy supplies of moisture 
\frozen in the ground. A wet 


spring could have been harmful | bookings. 


|by delaying seeding, Instead, un- 
‘usually dry and hot weather pro- 
| moted early seeding. Some crops 
isuffered through lack of enough 
| surface moisture to germinate the 
‘seed promptly and enable roots 
to reach the subsoil moisture. 
Over most of the area, such defi- 
ciencies were corrected in time. 
Until the end of June, rainfall for 
the season had been less than 
average nearly everywhere. With 
a July much wetter than normal, 
most places have experienced 
total. precipitation for the season 
up to but not much more than 
normal, Seldom. has the country 
had such a fortunate. distribution 
of rainfall. : 

Alberta’s crop promises to be 
much above average. Practically 
all Saskatchewan looks good, with 
large yields in prospect in south- 
ern areas which have frequently 
been exposed to drought damage. 


'ment which is attractive because 
Order Books Get Fall Work Out 2 .an'se wsisen of oot of the 


Optimism, something virtually | diately upon seeing lines — and 


| 


during the past 18 months, was 
the mood this week, as buyers 
continued adding up initial fall | 


There is no great rush 
depleted inventories. The pre- 
vailing attitude is still caution, | 
but the industry’s business tempo 
is definitely speeding up. 

Since spring, 1951, it’s been a 
case of liquidating inventories at | 
most textile trade levels. To stay | 
in business with a representativ 
assortment of goods, most firms 
are now finding they have to. 
make forward buying commlit- | 
ments with the clothing and cloth 
mills. Profitable spring and vam 4 
mer turnovers have provided | 
buyers with the capital and con- 
fidence to place long-term orders. | 
Last year’s fear of dropping prices | 
and the resultant inventory losses | 


e | unknown in the textile industry |a speeding up of order confirma- 


tions. Last year many buyers 
placed small initial orders to 
await consumer reaction; this 


and suits, 
Though demand is up and 
rising, the unanswered question 
(Continued on page 3, col. 3) 


expected high profits of the next 
few years at a time when he ex- 
| pects the rate of corporate income 
tax to be abnormally high.” 

End of deferred, depreciation 
will mean virtually suspension of 


} . 
year many have loosened up in | ¢h iow ‘entidnitatl 
to pad | every price range of dressés, coats | dizmediing ao eae Pm 
! 


May with lifting of curbs on bank 

‘credit to be quickly followed by 
| the lifting of consumer credit 
regulations. 


Bank On Truman To Defeat 
Stalling Of IJC Hearings 


OTTAWA (Staff) — Canada is 
banking on President Truman 
and his Administration to defeat 
any indirect move that’ may be 
made by opponents-of the seaway 
to stall hearings before the Inter- 


is fading away. 

Signs of the dawning of 
brighter tomorrow in the textile 
field include shortening delivery 
dates, less shopping around — 
buyers are placing orders imme- 


national Joint Commission (see 


3 | page 7). 


| ~ One such move would be an at- 
| tempt to have the IJC give priori- 
ity to the application on Lake 
| Ontario water levels and put the 


|St, Lawrence power application 
in second place. If this were 
done it could delay the seaway 
and power projects for as much 
as two years. 

Canadian suspicions that some- 


ing up at a great.rate. Now the 
differences 


are fewer — not at all hearings. before : the 


lake level application. Those 


| like the thirties, nor the forties, | girectly concerned are for the 


2 
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dian officials for some move by 
the opponents of the seaway in 
United States or some inkling of 
what their next move might be. 
Except for the suspicions aroused 
at Rochester nothing developed. 
Everyone heard by the IJC sup- 
ported the power and seaway 
projects. 

The only problems presented 
were those by prospective claim- 
ants for compensation including 
relocation of railways and roads. 
Land purchasés and rehabilitation 
work due to flooding is expected 
to run_to $60 millions which will 
be divided equally between the 
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|made of the effects of the U. S. . 
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Telephone Equipment | 
FOR SALE 


Private telephone equipment of 
T. EATON Cv 


Consisting of : 


Stromberg Carlson 11-position common 
battery super service, multiple, switch- 


board. : 

Capacity ............... 1600 lines 
WVNOG ci cccisecvieseass OOO IGS 
Equipped .........+.++.+ 860 lines 
(80 have idle line indicating lamp) 


This is a 24 volt system. Each position has 18 cord 
circuits, keyless, with automatic ringing. 


Also associated equipment 
consisting of : 
Ringing generator and interrupter. 


Ten 80-line ‘B'’ boards and one cord- 
less board. 


600 modern cradle phones. 


About 800 other telephones; all now in 
use, and about 300 key switches. 


The above equipment, now in working order and 
handling an average of 20,000 calls daily, is to be 
replaced this Fall by Bell Telephone Co. equipment. 
If interested in ali or any part of same, please 
contact— A 


The Superintendent's Office, 
The T. EATON CO. Limited, 
190 Yonge Street, Toronto. 


PATENTS FOR SALE 


Newly created, attractive animated window dis- 
plays. All sizes, suitable for a variety of products. 
Will manufacture if necessary. Undoubtedly a fast 
selling item, assuring large profits. 


Apply Box 341, The Financial Post, Toronto. 


USARCO LIMITED 


operating 

UNITED STEEL & METAL COMPANY 
Solicits enquiries on price, ‘etc., of iron, steel and non- 
ferrous scrap. 
All enquiries will be given immediate attention by our 
qualified salvage engineers. ; ; 

363 Wellington. St. North, Hamilton, Ont. 

Telephone 2-4636 


CONSOLIDATED LEBEL ORO 
MINES LTD. announces that the 
July 17 option installment, com- 
prising 100,000 shares at 15¢ a share 
and each subsequent installment, 
under the underwriting and option 
agreement with Simpson Gold 
Mines Ltd., dated Jan. 17, 1952, has 
been extended for three months. 


GERMAN MARK 
BLOCKED BALANCES 


(SPERRMARK) 


BOUGHT 


SOLD 
Your Enquiries Invited 


- HANSA LLOYD 


637 Craig St. W. Montreol, Que. 
Telephone Un. 6-2238 


ARE YOU THE MAN 


who is seeking qualified, 
‘experienced Sales 
Manager? 
Zuenty 7 eaee successful 
record Industrial Sales. Well 
» connected throughout Canada. 
Proven ability administration, 
sales and public relations. 
Box 344, The Financial Post, 
Toronto. \ 


ACCOUNTANT 


Responsible, conscientious, 
age 28, University graduate 
with administrative and di- 
versified professional exper- 
ience desires executive posi- 
tion with Industrial firm in 
Ontario. 
BOX 305, 

THE FINANCIAL POST, TORONTO 


~~ 


~ 


Front Office 1460 sq. ft. or less 
BANK OF MONTREAL 


est Toronto 
: ” » LY. 311 


Announcing the Formation of 
Louis Donolo (Ontario) 
Limited 


Little UN For Red Cross 


radio about the size of two pack- | over the place by new car dealers 


By RONALD WILLIAMS 

Business is playing an import- 
ant, unique, but silent role in the 
International Red Cross confer- 
ence being held in Toronto: it is 
footing the biggest part of the 
bill. 

At least 20 firms, CBC, the 
Army and the University of 
Toronto are contributing thous- 
ands of dollars in machines, 
equipment, men and services. 

Other firms and private indi- 
viduals are helping out with cash. 

It is costing International 
Business Machines alone an esti- 
mated $20,000 to supply, install 
and service the simultaneous 
translation system that has trans- 
formed the concert hall of To- 
ronto’s Royal York Hotel into a 
miniature U.N. 


| Just about everything needed | 


| to stage the conference came free. 
Even Flowers Free 

| The Royal York Hotel donated 

three floors of public rooms for 

\the duration—3% weeks, plus a 

|substantial amount of private 

| accommodation. 

Other gifts included: typewrit- 
|ers, recording machines, desks, 
| office furniture, duplicating 
| equipment, a public address sys- 
| tem, movie and radio equipment 
| and the army of help to run it 
| all. 
| Even the decorations and 
| flowers were gratis. 
| Not one cent of voluntary Red 
' Cross donations is being spent 
(on entertainment or even the 
| business side of the conference. 
| Receptions, dinners, official and 
| unofficial are al] being paid for 


| by private individuals or firms. food is being staged at a nearby 


/One dinner, a formal official 
|affair, will set one man back 
| $3,500. 

| Some 500 Red Cross volunteers 
alone are on hand every day, plus 
| 100 or so from business firms. 

| Never Before 

| Finance-wise, nothing like this 
has ever happened before at any 
| International Red Cross meeting. 
| Conferences are held every four 
years. This is the 18th. 

In all previous cases, costs were 
jand the government of the 
|}country in which it was held. 
| This one for example, was 
| originally scheduled for Washing- 
| ton. The U. S. Government set up 
la budget of $150,000. The Ameri- 
j can Red Cross was to look after 

the rest. 

| When the meeting place was 
| switched to Toronto, the Canadian 
| Red Cross assumed the full 
| organizational and financial obli- 
| gation. . 


(Teleprinter) ; Canadian Broadcasting Cor- 


ages of cigarettes. 


iisne of New Car Dealers 


Look Like Crocodile Variety 


changes are bound to be forth-;® ® © ® © @® @ @e@ @9 @ @ ® 


The tears that were shed all 


‘over the steel strike and its effect 


coming here too. 
Hudson's new light car is next | 


IBM supplied 400 of the sets, | on the auto industry, appear to be ‘up, followed by~several of Gen- | » 
50 microphones, plus a mile of | largely of the crocodile variety. eral Motors makes. Chevrolet is | 


wire and other equipment to/| 


connect the whole system to-/| turers planning major changes in | 
| 1953 models are going through | supply picture doesn’t seem to be 
The Army came through with | with them. Strike or not, it is too justified, at least not when the | 


gether. 


18 microphonés to wire a smaller ‘Jate now to draw back. Too many | wailing was loudest. 


conference room and a lot of | commitments have already been | 


manpower. 


Between them, IBM, Remington | 


| made. 


} 


Contrary to rumors, manufac- | one. 


The crying over the sales and | 


“We're starving,” 
dealer was reported as saying. 


and Underwood supplied 80 brand | motive News, the United States | steel strike.” 


new typewriters, 40 with three- | trade paper, call for Chrysler to | 
|dealer get? A couple of days. 


language -keyboards specially | lead the U. S. parade with a com- 
made for the conference; and 18 | pletely restyled line early in the 
electric typewriters ($475 new). | fourth quarter. 


Sonograph, 


recording system, with operators | panels are made on U, S. dies) | 


and servicemen. 

Dictaphone Corp. is supplying 
recording machines and transcrip- 
tion equipment for translators, 
minute writers and delegates. 


an all - Canadian | 


Because Canadian styles are 


Announcing 


There are stenographers, interpre- | ais Wik din laa Been 


ters, linguists. 


The document section operates | Dahimann, formerly production | 
almost like a newspaper. A daily | manager, Toronto office, vice- | 


j}ance Co. (Decatur, ill.) — B. C. 


bulletin is published—in three | president. 


languages. “Also all resolutions | 


and reports of all sessions, Equip- Mills Ltd. (Quebec) — W. E. Soles, 
ment and personnel cost the Red s8eneral manager. 


Cross nothing. 
Car Pool 


Mounting of 500 drawings and | 


|paintings for the Junior Red 
| Cross art exhibit was done free. 
There’s a car pool of 30 vehicles 
_and 90 drivers ready and waiting 
| at any hour of the day. 
The Ontario Hydro is putting 


| 


'do’s at Niagara Falls. 


|} on one of the big entertainment | 


Anthes-Imperial Co. (St. Cathar- | 


ines, Ont.) — J. D. Dales, manager, 
Montreal office and warehouse. 

Canada Steamship Lines Ltd. 
(Montreal) John H. Davey, 
Director. 

Canadian Facts Ltd. (Toronte) — 
Frank S. Lyman, vice-president in 
| charge of Montreal office; L. G. 
| Gray, vice-president in charge of 
technical operations, Toronto office. 

Canadian National Railways 


( 


A Western-style rodeo with portation engineer. 


| dude ranch. 
—has a Canadian attache to run 

errands and be a human informa- 
tion booth, ‘ 

The Russians have three; the 
| Chinese two. Available to anyone 
‘are interpreters, linguists stenog- 
| raphers. 

None. of this is costing the 
Communists nor anyone else, nor 
the Red Cross a cent. But it’s 
probably costing business and 


| For which business gets some 
indirect advertising, maybe; a lot 
‘of public service satisfaction and 


'a credit in the back of the official | 


program reading: “The Canadian 
‘Red Cross Society gratefully 
/acknowledges the generous assist- 
‘ance of the following organiza- 
| tions: 


| Associated Screen News Ltd. (Projection 
| equipment and films); Canadian Press 
poration (Radio Broadcasting Facilities) ; 
Dictaphone Corporation, Limited (Dictat- 


| Even by cutting corners, the! ing machines and transcription equip- 


|Canadian Red Cross could see a 
big hole being made in $100,000. 

If it finally costs the Society 
half that some people are going 
|to be surprised. But if it does, 
| none of it will come out of money 
donated by the public, Red Cross 
“angels” will pick up the check. 

“Response Wonderful” 


Right from the start, the 


Canadian Red Cross made up its | 
mind not to use public contribu-| Simmons & Sons (Flowers and fioral 


tions, nor go to the Canadian 


nent); Famous Players Canadian Corpora- 
tion. (Films); 


Ltd. 

‘Duplicating 
Canada (Post Office}; Halliday Co. (Public | 
Address System); International Business 
Machines ‘Simultaneous Interpretation | 
ice; typewriters): Mitchell, Houghton | 
Limited (Office Furniture}; National Film 
Board (Films); Remington-Rand (Type- 
writers); Reeves & Sons (Canada) Ltd. 
(Junior Red Cross Art Exhibit Mounting) ; 
Robert Simpson Co. Ltd. (Decorations); | 
Royal Canadian Corps of Signals (Simul- 
taneous Interpretation Service}; Royal 
Canadian Engineers (Simultaneous Inter- | 
pretation . Service}; Royal York Hotel 
‘Public meeting space; office furniture): 


decorations); Sonograph (Recording Serv- 
ice); T. Eaton Co. (Decorations); Toronto 


Government, They stuck to it and | Convention and Tourist Association (Reg- 


so far no offer of help has been 
| received from Ottawa. 

| They went to Canadian business 
instead. 

The response, according to 
Stephan Bjarnason, assistant 
commissioner of the Red Cross, 
was wonderful. 

Firms actually competed with 
leach other to help. The attitude 
iwas: “What do you want?” Not, 
| “here’s what we'll do.” 


’ 
| 
| 


} 


i 


istration’ and Accommodation); Under- 

wood Ltd. (Typewriters); United Nations 

Honor Fiag Committee—Mr. Brooks Har- 

ding, Chairman (National Flags): Uni- 

oe ef Toronto (Convocation Hall; Hart | 
ouse). 


Each delegation—there are 68 | 


Crown Trust Co. (Toronto) — Roy 
W. Roberts, manager at Windsor. 

Dow Chemical of Canada Ltd. 
(Toronto) — G. W. Beatty, manager, 
plastic sales division. 

Dupuis Freres Ltee. (Montreal) — 


Just how hungry can a car) 


after the crying spell, the Domin- 


|ion Bureau of Statistics gave the | 
| country a look at the automotive | 
firm, is supplying a complete also set by the U. S. (all body | bill cf fare for May. 


| 


Anglo-Canadian Pulp & Paper 


' 


} 


Montreal) — Wm. P. Moffat, trans- | 


j 
} 


} 


New car sales up 46% over the 
same month 1951! 

And as for not getting any cars, | 
the week ending July 12 when) 
the crying was loudest—the in- | 
dustry turned out a whopping | 
8,448 vehicles, 80% of them pas- | 
senger cars, 


The same week a year ago:| ® 


6,189, 

Total up to July 19: 236,152 | 
units, Last year at the same date: 
267,168. eee 

Up to now, the industry has | 
been going almost as fast as last | 
year’s record pace. At the time | 
of the weeping, it was going a lot | 
faster. 





* 
No one except Ford dealers | 


who were hurt by strikes appear | 
to have any reason to complain. | 


And since Ford began going to! * 
town they’ve been doing as much | , 


business as anyone. 

But now ‘they’ve had it. The| 
industry is out of gas — steel. | 
Most plants have been shut down | 
for a week already. A shutdown of | 
at least a month is indicated (two | 
weeks of it for holidays). When | 
they re-open depends on when 


J. Emile Boucher, executive vice- the pipelines will fill up. 


president and director, 

English Electric Co. of Canada 
(St. Catharines, Ont.) 
Leeming, consultant. 

Ford Motor Co. of Canada (Wind- 
sor) — Ralph S. Tulk, Toronto zone 
sales manager, parts and accessories 

| division. 

Fruehauf Trailer Co. of Canada 


| ler. 


Glidden Co. (Toronto) — James 
W. Fowler, 
ager for Canada. 

Government of New Brunswick 
| (Department of Lands and Mines, 


| Fredericton) — Dr. G. H. Prince, 


| executive assistant to the minister; | 


| J. Harvey Ramsey, deputy minister. 
Harry Ferguson Inc. (Detroit) — 
| Blair Williams, Canadian regional 
manager; Leslie A. Littlewood. 
assistant Canadian regional 
| Manager. 
Independent Fire Insurance Con- 


ference (Montreal) — L. W. Blair. | 


president, Federation Insurance Co. 
of Canada, Quebec vice-president. 
Kelvinator of Canada Ltd. (Lon- 
den, Ont.) — K. P. Winder, sales 
manager, gas and electric ranges. 
Montreal Trust Co.— Malcolm W. 


K. J.) 


Car dealers will be at the end 
of the pipeline. 
Total new car sales in May | 
were 37,691 against 25,831 in May, | 
| 


| 
j 


1951. 
Two reasons for the spurt are | 
clear: (1) the 10% cut in the ex- | 


‘cise tax; (2) relaxation of credit 


shared by the Red Cross society coe individuals close to $100,-| (Toronto) — J. B. Tennant, control- | 


. , ‘reduction shows up 
industrial sales man- | 


restrictions. 

The impact of the excise tax 
in dollar 
value—lower prices, While unit 
volume was up 46%, dollar vol- | 
ume was-up 38%. At that, it) 
meant a nice fat $92.5 millions. 

Easing of credit restrictions | 
showed up even mere dramatic- | 
ally in financing figures. 

The number—up 122% —re- 
flected lower down payment re- 


| quirements; the amount, up 15142, 


; 


mirrored longer time for repay- 
ment and bigger unpaid balances. 

The only people in* the auto 
business not worried: dealers in | 
English cars. Canadian dealers’ | 


| loss, they figured, was bound to | 


McCutcheon, John E. L. Duquet, 


Colin W. Webster, directors. 

Pfizer Canada Ltd. (Montreal) — 
P. G. Lindsey, chemical sales 
supervisor, 

Powers School (Canada) 
(Montréal) — Claude S. Richardson, 
vice-president. 


Ltd. | 


Roebertstell (Canada) Lid. (Ham- | 


ilten) — J, R. Walker, manager of 
field sales. 
Russel T. Kelley Ltd. (Hamilton) 


— H. P. Kelley, president; H. E. 


Dennison, executive vice-president. | 


SS 


U. K. Leather Industry Closes 


Sales Promotion Office Here 


British Leather Industries Ex-! Union 


port Corporation — a major! 


The result is obvious by a visit British sales promotion organi-| 


to the conference, Veteran Red 
| Cross officials who have been ut 


/ many other International confer- view of some industry 
ences say they ‘have seen nothing | wan now be 


| like it, 
| The main conference room 
| represents the greatest single in- 
/vestment by business and indus*® 
try. Here by radio, business is 
transacted in three languages, 
simultaneously. 


If a speech is being ‘made in|! 


English, it is translated into 
French and Spanish and broad- 
cast. Delegates pick up whichever 
language they want on a set of 
earphones and a tiny portable 


zation in Canada—closed down 
this week. Its functions, in the 
leaders, | 
“largely performed | 
by individual expogers and. 
groups” with the assistance of 
the British Trade Centre in To- 
ronto, focal point for the over- | 
all British export drive in Can-) 
ada. 

Leather Industries, which had 
the backing of 1,800 leather and | 
leather goods manufacturers in | 
Britain, got under way here some | 
four years ago. Similar organi-| 
zations were also set up in U. S., | 
and in other European markets. 
These too are closed down. 


In Canada, its sales promotion || 
efforts have been among the | 
| most successful of group ‘selling || 
drives undertaken by British in- | 
'dustry. Through annual British || 


’ 
| 


of Manufacturers; the 
Scottish Council of Development 


and Industry and the newly- Wemen, 


formed Northern Ireland Indus- 
tries Council, it also has the sup- 
port of leading British and Cana- 
dian firms interested in the 
development of U.K.-Canadian 
two-way trade. Montreal offices 
were opened early this year; a 
Vancouver office is to be added 
shortly; there is a representative 


set up in Edmonton and -Win- 
nipeg. 


j 


i 
| 


_in Calgary and organizations are : cag em 


mean some gain for them. 
} 


Coming Events 


The Financial Post publishes at 
monthly intervals coming events of 
national interest and importance. 
Notice of such events brought to 
the attention of Post editors will be 
included in this column, 


* 4-9—Canadian Lakehead Exhibition and 
Annual Fair, Fort William and Port 
Arthur. Ont. 

11-14—Canadian Teachers Federation, 


Winnipeg. 
Exhibition Assn., | 


15-17—Chilliwack 
Chilliwack, B.C. j 
16-17—Division Court Clerks Assn. of 
Ont., Brockville, Ont. 
17-21—Parks and Recreation Assn. of 
Canada, Prince Edward Hotel, Windsor. 
18-20 — Canadian Osteopathic Assn., 


Winnipeg. ‘ 

18-2i—Can. Federation of University 
Ottawa. 

+ 23—Centra] Canada Exhibition, Ot- 
wa. 

20-21 — National Office Management 
Assn., and Canadian Business Equipment 
Manufacturers Assn., preview of CNE 
business machines exhibit, Business 

. Bidg., CNE Park, Toronto. 
22-Sept. 6 — Canadian National Exhibi- 
tion, Toronto. 

29-Sept. 7 — ca Provinciale de 

t 


Quebec, City. 
30-Sept. 7 — Canadian Bar Associa- 
tion, Vancouver. 
31-Sept. 2 — Mariti 


@ Professional 
rt Cumberland 


31-Sept. 4 — International Physiological | 
Congress, U: ty of Montreal, McGill 
University, Montreal. 


essere neem 


FOR SALE 


Leather Weeks, organized in all || 


major cities by Leather Indus- 


Beautiful Country Estate 
Saint John River, New Brunswick 


Beautiful estate of the late Howard P. Robinson, Caton's 
Isiand, Saint John River, New Brunswick. One hundred 


These plans, according to Auto- “We can’t get cars because of the | ” 
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4» A BLAZER... 
M4 for any occasion. 


You'll feel comfortable 
and well dressed what- 
ever the occasion... 
wherever the place, in 
one of Simpson's avy 
blazers, tailored from 
fine quality English 
flannel. Sizes 36 to 46. 


Each 35.00 to 42.50, 


Ze os : q 
; 
Second fleor — Dept. 260 TORONTO 
Phone and mail orders filled — 


TRinity 8111 


EXECUTIVE'S ASSISTANT AVAILABLE 


Recent graduate in Commerce and Finance is interested 
in becoming established with a growing small to medium 
sized manufacturing or commercial firm in a responsible 
administrative capacity. It is important there will be 
considerable scope for advancement with increased re- 
sponsibilities, Curfently employed with a firm of Chartered 
Accountants. Your confidence appreciated and respected. 


Box 339, The Financial Post, Toronto 


SENIOR ENGINEER 
AVAILABLE 


Prof. Engineer, 37, several vere varied experience, domestic 
and foreign Mining and Power, especially hydro, projects 
latterly related to electro-metallurgical industry covering all 
phases of economic and technical appraisal during investiga- 
tion, design, construction and operational stages, available for 
responsible position with industrial organization or partner- 
ship arrangement. 


Reply Box 340, The Financial Post, Toronto 


$40,000 
TO PURCHASE OR BUY INTO A 
BUSINESS 


I have saved $40,000, which I would like to inves? in a busi- 
ness and become actively associated with it. Obtaining an 
equity in a business preferred where it would be possible to 
increase holdings or purchase outright. Primarily interested 
‘in manufacturing and distributing fields. 
36 years old, married, with family. College graduate. 
Presently earning $17,000 per year. Background of sales, 
sales administration and organization. Employment record 
_ available for complete evaluation. Presently located in 
Toronto. Principals only, and confidences respected. 


BOX 338, THE FINANCIAL POST, TORONTO 


THE CHARTERED INSTITUTE OF SECRETARIES 


of Joint Stock Companies and Other Public Bodies 


FOUNDED 1891 ROYAL CHARTER 1902 


Canadian Branches established in Montreal, Toronto, London, 
Ottawa and Vancouver. Courses leading to degrees of 
A.C.1.S. and F.C.1.S. with designation of ‘Chartered 


Secretary”. 
‘Enquiries should be addressed to C. B. Bell, F.C.1.S., Secretary, 
The Chartered Institute of Secretaries, 19 Melinda Street, 


Toronto 1, Ontario. 


BUSINESS OPPORTUNITY 


Old established furniture factory, fully 
equipped, located in Montreal, for imme- 
diate sale, with or without buildings. 
Owners retiring. Price complete approxi- 
mately $185,000.00. Interested parties 
may purchase either as a going concern 
or for other manufacturing purposes. 


APPLY BOX 322, THE FINANCIAL POST, TORONTO 
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crease the crude oi] available to 
Trans Mountain considerably 
above the initial capacity of 
120,000b/d. 


Add Third Pumping Station 
Initial capacity of the line is 


being boosted by construction of | gr. 


a third pumping station at Marl- 


monton and Kamloops, B.C. By 
having three stations available at 
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on results of lengthy tariff 
going on between U. S. and Vene- 
zuelan government authori 
(we will likely get the same tariff 
treatment as Venezuela under 
most-favored-nations clause) it is 
difficult to see how the U. S. 
policy can be based on anything 
other than a sizeable import pro- 


am, 
In the meantime termination of 
the steel strike in U. S. will per- 
mit return to accelerated con- 
struction on the Trans-Mountain 
pipeline. Officials hope now to 
be able to regain lost time 
brought about by recently devel- 
oping steel shortages. 


U. S, Bargain Glitter Fades 
Same Prices, Variety In Can. 


(Continued from page 1) 
at the border think there is a 
decline in the traditional types 
of semi-luxuries and luxuries 
which Canadians used to bring 
back with them. Although there’s 
mio way to be in, it’s likely 
that moré of those bulges will be 
real this year than last.. There’s 
less chance now that milady is 
crossing the border back to Can- 
ada with two dresses on instead 
of one. 

What Closed the Lead 


Many facts have worked to 
lessen the gap between what a 
Canadian and an American could 
get for the same money. The 
premium on Canadian funds has 
made U. S. goods cheaper on the 
Canadian side by around 3%. 
There have been declines in our 
cost of living (a total of 42 
points from the peak) while the 
U. S. cost of living has continued 
to rise. 

But there are two more import- 
- gant facts. First, the Canadian 
market has become more adapt- 
able to changes, and more con- 
scious of styles. A place has been 
developing for the imaginative 
and the ingenious. A prime ex- 
ample is that Canadian women 
can now buy low-priced, smartly- 
styled, Canadian-made dresses. 

Second, the more Canadians 
there are and the larger the 
market for our products, the 
lower the per unit cost of pro- 
duction. In ten years we have 
had an increase of three millions’ 
in our population. The larger 
our output, the closer our pro- 
duction costs come to those of 
the U. S. 

In larger cities in Northeastern 
U. S., here’s how prices look to- 
day: 

Food — Prices were compared 
on the same day in two cities 
about the same size, Kingston, 
Ont., and Watertown, N.Y., about 
50 miles apart, The food dollar 
goes further in Kingston. Butter 
wes 61-63) + there, but up 
to 85 cents in Watertown. Eggs, 
rising in both places, were 6 
¢ents lower in Kingston. Milk 
was the same price — 21 cents 
a@ quart—but the Canadian quart 
was one-eighth larger. (In Boston, 
milk was 25 cents a quart deliver- 

Bacon sold in Kingston at 


cents; in Watertown, 65 cents. 
Coffee was about the same price, 
running 95-98 cents in both 
countries for name brands in tins. 
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find brighter, and cheaper sport- 
shirts than he will at home. 

Variety to the extreme in a big 
U. S. department store — 39 
different styles of white shirts 
on display. 

Appliances — With dealers in 
both countries selling below list 
prices, differentials are hard to 
gauge. In addition, most Cana- 
dian items are subject to a 10% 
sales tax, and many to an addi- 
tional 15% excise tax. 

There was the case of a kitchen 
stool selling for less in Toronto 
than in a New York store. On 
many items like power lawn- 
mowers, etc., the differential in 
prices is about equal to the 
differences in taxes on the items. 

There are big differences in 
some of the important gadgets of 
the twentieth century. A New 
York store offers 14 in. television 
sets for $35. Canadians won't 
have much of that for quite some- 
time,. And about $175 buys a 
17 in, TV set in the U.S. Ameri- 
cans now are moving up to larger 
screens, > 

If you’re planning to scoot 
across and pick up one of these 
bargains, it’s well to know the 
complications, Canadians can 
bring back duty-free goods up 


ple go 
together on one item, That is, 
husband and wife cannot bring 
back free of duty a $200 item. 
And in the case of TV sets, noth- 
ing over the 14 in. size can be 
imported duty-free-under the 48- 
hour rule. If it’s over 14 in. 
there’s about 50% extra to pay in 
duty, sales and excise taxes, re- 
gardless of how long you have 
been in the U. S. 

Freezers, in more general use 
in the U. S. than in Canada, are 
cheaper there, One 9 ft. freezer 
sells for $360 in the U. S., while 
a Boston store offers a 7.8 cu. ft. 
refrigerator for $200, substantially 
below the usual Canadian price. 

Radios and cameras are less 


Defense Order 


Sharing Sn: 

ee page 6 
tries that can handle this type of 
work, electronics may provide 
some opportunities in the coming 
months. Canadian Arsenals 
likely to have some work to farm 
out. Shipbuilding and mechanical 
transport are poor bets for the 
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MALCOLM W. McCUTCHEON 


vice-president and ‘ managing 
director, Argus Corp., chairman 
of the board, St. Lawrence 
Corp., has been elected a direc- 
tor of Montreal Trust Co. 


Brighter Hue 
For Textiles 


(Continued from page 1) 
is: “Who will get the biggest slice 
of the relatively sweet textile 
pie?” 

U. K. mills are hungrier for 
orders than they have been for 
nearly two years, and according 
to some Canadian textile men, the 
British mills are in a favorable 
price position, due to lower labor 
costs and a depreciated currency. 

Most ‘of the big buyers are 
coasting along until after the Aus- 
tralian and New Zealand 1952 clip 
auctions, which are held in Sep- 
tember. Right now, it’s impos- 
‘sible to predict which way prices 
will move at the “down under” 
sales. 

A spurt in wool values would 
give the whole yarn, cloth and 
clothing industry .a completely 
new lease on life. 

At present, future placings are 
light on high fashion clothes and 
novelties, with the emphasis 
definitely on conservative styling 
and fabrics. 


Ottawa Seeks 


Export Market | 


For 40c Pork 


OTTAWA (Staff)—The Gov- 


ernment is hoping to land an} 


cents a pound, Grade A Toronto, 
which works out at 63.8 cents a 
pound for pork. In fact, the price 


light hogs 

Eventually the Government price 
was dropped to 61.8 cents and 57 
cents. 

Meanwhile the Government, 
without success, went shopping 
for markets outside in which it 
could sell the accumulating sur- 
plus. It became obvious that. it 
couldn’t sell for export at cost. 
Efforts have been made to find 
a price at which the export mar- 
kets would nibble and at the 40 
cent a pound level (basis Toronto) 
there are signs of interest. 

While the surpluses have been 
offered first to the domestic mar- 
ket it is not anticipated that more 
than a small proportion of total 
stocks. will be disposed of in 
Canada, 

Domestic meat packers have 
acted as commission agents for 
Ottawa in the pork deal, but 
wholesalers, some of whom have 
piled up sizeable stocks of can- 
ned pork, are now complaining 
that they stand to take sharp 
losses from cut-rate government 
selling price. 


Record Wheat Crop Ahead 


If It Eseapes 


(Continued from page 1) 
quotas will be delayed. There, 
where elevators have been filled 
and farmers have not yet com- 


ithout any record 

new, crop quotas. 
i the past two months, 
stocks of grain in store at Lake- 
terminals have been reduced 
tbound shipments in 


om the ore trade. Many of 

will be now withdrawn 

until near the close of na tion. 
By the end of August or shortly 


Big Steel Hike 
To Up Prices 


(Continued from page 1) 
facturers will be able to absorb 


based on: a 21%c an hour 
package: 12%c on the base rate 
which will now be $1.43%;— 
4c increment increase between 
job classificafions under the 
much-talked-about . job evalua- 


weekend, 

’ Unofficially, here’s what it looks 
—a raise of 7%4c an hour that 
the union may be able to make 
look like lic or better, __ 


Ro 


Rust, Frost 


thereafter, Lakehead terminals 
may be fairly well congested as 
grain is brought forward: from 
country elevators where some 150 
million bushels are currently in 
store. That quantity can be re- 
duced perhaps to 100 million 
bushels before new crop de- 
liveries are made in quantity. 
There seems, however, no escape 
from the prospect of a very tight 
situation in elevator space. Not 
long after threshing commences, 
the ability of farmers to find 
space in country elevators will 
depend largely on the rate at 
which shipments can be made out 
of terminal elevators at the Lake- 
head and at Vancouver. 

With the year-end carryover, 
there may be a total of 800 mil- 
lion bushels of wheat for sale and 
carryover in the new crop year. 
If hopes are realized there will 
be more grain than can be dispos- 
ed of within the year. The limit- 
ing factor, however, is likely to 
be transportation rather than de- 
mand. Presently, the Canadian 
Wheat Board is disposing of grain 
as rapidly as it can be delivered 
at either Atlantic or Pacific ports. 
Exhaustion of supplies of Argen- 
tine and Australian wheat cpeates 
a strong demand not likely to 
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ST. MARY’S CEMENT 
co. LTD. 
ST. MARY’S, ONT. 


The cement industry is helping your Ontario 
grow. Cement constructs needed homes. 
Cement raises buildings. Cement bridges 
rivers and broadens highways. Cement 
pushes power projects to completion. Cement 
paves runways for vitally required airports. 
At ST. MARY'S CEMENT CO. LTD., an 
expansion program is under way to sub- 
stantially increase plant output. Partners in 
production at St. Mary’s are “Caterpillar” 
Diesel DW-10 Tractors and matched 
Wagons. Balanced teams that move great 
bites of limestone rock from quarry to 
crusher. Limestone rock . . . the basic ingre- 
dient of this essential building material. 
Next time you see a big yellow 
“Caterpillar” machine at work, think of 
the important role it plays in 
Building a Better Ontario. 


IN ONTARIO ... “Cater- 
pillar” products are sold 
and serviced by Geo. W. 
Crothers Ltd. 


= 


” 
re OT x! - m ‘Caterpillar’ tractors 
DIESEL ENGINES - MOTOR GRADERS 
EARTHMOVING EQUIPMENT — 
Three addresses: 
leaside, Toronto 17, Ont. MA. 9107 
Ottawa, 1545 Carling Ave. PA. 2-3489 


: Chatham, 380 Queen St. Tel. 380} 


Every rivet must 
do its job 


Getting the rivets into the holes is a spectacular 

and important phase in steel erection, which requires an 
organization staffed by skilled and experienced personnel 
using the most modern equipment. 


Other factors, unseen, but just as important are: 

© Each riveted joint must be carefully designed to ensure 
adequate strength throughout the structure. | 

© All load transferences must be correctly made. . 

© Workmanship and materials must. satisfy the most 

: exacting standards, 

Our reputation is based on the unseen qualities 

which are built into every project bearing the slogan: 
| “STEELWORK BY DOMINION BRIDGE’ 





“Life Insurance 
& Annuities | 
Pension Plans 


Estates Analysis 
Employee Benefit Plans 


The Canada Life 
Assurance Company 
Canada Life Bldg. 


Toronto | 
WaAverley 7432 


TOWN OF VIRDEN 
MANITOBA 
TENDERS FOR DEBENTURES 


OFFERS A COMPLETE 


REAL ESTATE 


@ Commercial @ Industrial 


H. F. COOPER. 
APPRAISAL 
CO. LIMITED 


mee 
Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 

95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


KAYRAND MINING & DE- 
ees tae Lew 
Burt, Brooklin, Ont, has under- 
written 200,000 shares at 10c, pay 


Iam to be able to 
very glad trading 


another su ear’s 
The chief source of ydditional 
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$35 and $30% for 

“B,” recorded last January, 

lows $32 for the “A” and $25% 

for the “B,” recorded last March. 
Investors were 

President J. S. Wictamt sine. 


BE 


Price trends in exchange seats 


‘=-|Ont. Co 


the annual report 
another favorable point — not 
report—becomes 


this | mentioned in the 


apparent. The company has 
charged all its inventory and 


ts | other losses into the current year’s 


t included 


results and has not drawn on its 
reserves. In fact the inventory re- 
serve of $6 millions shown on the 
balance sheet is $1 million higher 
than a year before due to the in- 
clusion of certain reserves created 
in the fiscal years 1928 to 1938 in- 
clusive, which a year ago were 
deducted from the value of cer- 
tain inventories. This reserye is 
equal to over 18% of the value of 
the inventories. 
‘The auditors also mention that 
are provisions and reserves 
in current liabilities 
which, in their opinion, total some 


-1$2% million in excess of the 
{| actual liabilities — i.e. an addi- 


AERO DIVISION 


Delivery of Avon engines from 
ng oy now tettane The plans 
for manufacture of our engines 
by the Bristol Aeroplane Soman 

D. N d Sons Limi- 


; an 
ted, = The dard Motor Com- 
pany Limited, have gone ahead and 
we continue to give them every 
assistance. 


We welcome the scheme of “Super 
Priorities” which was announced 
only this year. It is of particular 
interest to us beca the 


us use most of 
aircraft on the list use our engines. 


are in 

nadian facilities — the manufac- 
ture of Nene engines. 

Our existing arrangements in 
Australia have continued to goerete 
satisfactorily. Commonwealth Air- 
craft Co tion are in 
of the Nene engine are well 
under way towards producing Avon 
engines. 

Merlin es have continued to 

ve-a account of themselves 
n civil operation dnd we have built 
up o*penenee which will be of 
great value to as our commit- 


the Dart/Viac ration of 
Comet 
to 


Avon/- 
e e obliga- 
vide rvice and spares on 
rov se 
a wulta-wide basis. 


Production and developffient of 
the “B” range of military and com- 


mercial petrol = is proceeding 
aetioaly. aid the Motor Car Division 
is also carrying out other de 
ment a = connection with 
military of the rearmament 
programme. . 

We have had to adapf our policy 
t home and abroad to the market 
é which are often compli 


conditions, are - 
cated by political considerations. 


with th 
re 
behind 


able $10,000 forthwith and the bal- 
ance by Aug. 20. Upon issue of the 
first block of 100,000 shares, issued 
capital will be 3,936,256 

leaving 563,744 shares in treasury. 


INDUSTRIAL BUILDINGS— 
re eee 


COMMERCIAL LEASEHM Ds 
HAMILTON 


et ee eT Sh 


LIMITED 
© — ONtanio 


tional hidden reserve and conse- 
quent source of strength. This 
figure is unchanged from a year 
before. 

At its current price, Canada 
Packer’s class “B” stock yields 
about 5.40% on the basis of the 
$1.50 indicated annual dividend 
rate. With the drop in profit last 
year some investors are watching 
for the declaration of the Oct. 1 
dividend expected shortly. While 
no mention is made in the report 
of dividend policy, it is expected 
that, with results anticipated 
normal for this year, the indi- 
cated rate will be continued, In 
setting its dividend rate the com- 
pany has been quite conservative, 
another reason why the existing 
ave would be continued, analysts 

ee 


Canada Packers has been grow- 
ing rapidly. It is this. growth 
trend and the company’s position 
in the industry which makes the 


uction | stock attractive to investors. 
> . 


Wood, Gundy Reviews 
Hudson’s Bay Co. , 
Hudson’s Bay Co. is review 
by Wood, Gundy & Co. in a new 
brechure which points out that 
the current market valuation of 
company’s assets and interests 
approximates $65 millions. This 
is based on the 2,492,224 outstand- 
ing ordinary shares at a current 
market price of about $26 a share. 
Net current assets amounted to 
$28,659,506 or $11.50 
and net fixed assets to $14,137,623 
or $5.67 per share at Jan. 31, 1952, 
the firm notes, 
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Common 


A number of trust companies 
in Ontario are contemplating 
establishment and operation of 
common trust funds in the near 
future. 

A common trust fund is a pool 
in which moneys 


ment advantages 6f large trust 


funds. 

First of such is expected 
to be announ in the early fall 
— likely by Crown Trust Co., 
whose plans seem to be further 
ahead than those of other com- 
panies. 

In view of the many problems 
involved in setting. up common 
trust funds — an entirely new 
method of investing funds for 
Canada — some companies are 
hesitating about proceeding too 
rapidly. 

National Trust Cc., for example, 
has set up a “pilot” fund on paper 
which it expects to operate for 
some time in order to iron out 
possible ee setting up an 
actual o ting fund. 

Canade Trust Co., after a tho- 
rough investigation, has decided 
not to go into this field for the 
time being. ’ 

Authority for all trust com- 
panies carrying on business in 
Ontario to establish and operate 
common trust funds was given by 
the Ontario Government’s 1950 
amendment to its Loan and Trust 
Corporations Act, (The Financial 
Post, May 20, 1950). First regula- 
tions governing the operation of 
such funds were’ in 1951 
(The Financial May 19, 
1951) and companies have been’ 
studying the question since then. 

There are two types of common 


which consists only of securities 
authorized by law for trustees 
or as set out in the will or trust 
agreement. 

(2) The “discretionary com- 
mon trust fund” which is com- 
prised only of investments made 
in the discretion of the trustee 
where so authorized by the will 


Lie 


a 


i 


rust Fund Plans 


a written plan of operation for 
the fund has ‘been submitted to 
and approved by Ontario’s Regis- 
trar of Loan and: Trust Corpora- 
tions. Not more than 10% of the 
value of the fund may be held by 
any one trust, and no interest in 
the fund may exceed $50,000. 

imary purpose of a fund is 
to give small estates and trusts 
the investment advantages of 
large trust funds, namely safety 
of principal, stability of income, 
diversification of risk and satis- 
factory income yield. More than 
half of all estates and trusts are 
under $25,000, it is stated. Another 
purpose is to achieve economies 
in the operations of the trust com- 
pany. 

Common trust funds have been 
in existence in United States for 
aver 20 years. At least 128 com- 
mon trust funds are being operat- 
ed there with total funds invested 
running over $838 millions, 


TSE Planning 
Celebration 
And Education 


Toronto Stock Exchange plans 
to celebrate and educate this Fall. 

TSE will mark its 100th anni- 
ver with a formal dinner Fri- 
day, t, 24, but starting about 
Sept. 1 it will: 

~Issue a 24-page brochure on 
Canada’s investment potential and 
its own services, designed par- 
ticularly for foreign executives; 

—Issue a 24-page illustrated 
booklet telling how to buy and 
sell stocks, and describing TSE’s 
function in the development of 
Canada; 

—Run a series of six ads in 
daily and business newspapers, 
explaining the “reason why” of 
stock investment, the function of 
the broker and of the exchange; 

~—Assist Exchange members in 
eer advertising and promo- 
tion. 


RED POPLAR GOLD MINES | 912 


LTD. announces that the current 
option installment, comprising 100,- 
000 shares at 12%c, under an under- 
writing and 
Baltimore Securities Ltd, dated 
May 8, 1952, has not been exercised 
and the agreement has been. can- 


; celled by mutual consent. 


Hydro Changeover 


Program Advances 
Conversion of 997,862 appli- 

ances, owned 
io Hydro 


option agreement with | i943 


be taken until proportion 
S. members should reach 


fore the Exchange would likely 
review the situation again. 

There is no doubt that a part of 
the increased interest among U. S. 
houses to purchase seats on the 
T.S.E. has arisen from the desire 
to get “under the wire?’ 

Some dozens of long-established 
American houses have expressed 
interest in Canada as a future 
place (with seat) over the past 
year. Currently three U. S. houses 
are actively contemplating pur- 
chasing seats on tke T.S.E. But 
with only seven of total 113 ex- 
change seats not currently being 
used and four of these held in 
trust pending formation of suit- 
able partnerships, bidding has 
sharpened up considerably. (It 
jumped $34,000 with the last two 
transactions). At the moment 
only two seat owners have signi- 
fied willingness to the exchange 
to sell “at a price.” 

Price Trend Influences 

Price trend in exchange seats 
fluctuates with tenor of the stock 
market. For instance, tumbling 
stock prices followed by prolong- 
ed periods of small daily share 
volume inevitably rcsults in some 
“distress” selling of member 
seats at low prices. This is what 
drove prices down to record lows 
on’ both New York and Toronto 
exchanges in the war years of 
1940-41-42. On the other hand 
the madly spiraling stock market 
of 1929 saw seats changing hands 
at ridiculously high levels. 

“For those who fear the exces- 
ses of 1929 it must be a pretty 
reassuring fact that despite the 
terrific promises in this vountry, 
seats are still trading at !ess than 
half 1929 price levels,” a T.S.E. 
member stated this week. 

Here’s the recor. of prices 
changes since prewar or buch 
Toronto and New York Ex- 
changes, showing highs and lows 
for the year: 
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MsLeop, Youn, Weir & COMPANY 


DEALERS 


WOVERNMENT, MUNICIPAL 
AND 
“CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 


Montreal 
Telephone: HArbour 4261 


Offices et: Hamilton; Londen, Oniewa, Winnipeg and New York. 
Cometpondents in Leadon, England. 


MsLeon, Youna, Weir s Ratcu FFE 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


*udson’s Bay Company 


The Company, incorporated nearly three 
centuries ago, is widely recognized as a re- 
nowned trading establishment. With its sub- 
sidiaries, it operates department and retail 
stores and fur trading posts in Canada, 
wholesales specific products in Canada and 
the United States, and sells furs throughout 
the world. 
Through an associated company, Hudson's 
Bay Company has valuable oil and gas interests 
‘in one of the most iraportant and extensive 
acreage holdings in Western Canada. 
Ordinary Shares of Hudson’s Bay Company 
represent 
_ —an investment in a long-established and 
world-wide trading business; 


—a medium to participate in the specu- 
lative possibilities of oil and gas de- 
velopments in Western Canada. 


We have prepared an eight-page brochure 
outlining the Company’s trading activi- 
ties, oil interests and financial position, 
and features of the Ordinary Shares. A 
copy will be furnished gladly upon 


request. 


Wood, Gundy & Company 
Limited 
Montreal Winnipeg Vancouver Halifax 
Ottawa Hamilton London, Ont. 
Regina Edmonton Calgary 
Victoria Chicago New York 


Toronto 

Quebec 
Kitchener 

London, Eng. 


GRAHAM BOUSQUET GOLD) option agreement with Simpson 
MINES LTD. has received payment | Gold Mines Ltd. dated Oct. 17, 1951, 
covering the July 18 option install-| Issued capital is 2,790,005 shares, 
ment, comprising 200,000 shares at /| leaving 209,995 shares in the treas- 
40c, under the underwriting and/ ury. - 


Government and Corporation 
Securities 


WALWYN, FIsHER & Co., 


: Limited 
Member of The Investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


OFFICE SPACE AVAILABLE 


First class office space in. London 4,000 ft. available; 2,000 
ft. in one bldg., 2,000 in another bldg. . 


APPLY W. W. EVANS, REALTOR 
. 525 Richmond St., London, dial 4-3287 


33rd SWISS 
NATIONAL AUTUMN FAIR 


“Comptoir Suisse” 
LAUSANNE 


13th to 28th September, 1952 


2250 exhibitors covering nearly 1,000,000 sq. ft. will 
display products giving a full survey of Swiss agriculture, 
commerce, industry and manual arts. 


Information, Identity Cards supplied by: Swiss Legation 
Ottawa, 5 Marlborough Ave., and Swiss Consulates, 
Montreal, Toronto, Winnipeg and Vancouver. 


CLOTHING MANUFACTURER 
A interested in established 
neaaens in Province of Oomier with tetocle tax 
position, please enquire 
BOX 291, CHE FINANCIAL POST, TORONTO 


WANT SALES MANAGER ~ 
TO NAME OWN FUTURE 


_ Wt len’'t every dey thet we hire @ Sales Manager hoping he becomes « 

View President, Director og both withig.a few yeors, But th offer. 
We want @ Sales Manager who will supervise sales and ad ow) 
fers soon; and who will be encouraged to becéme an executive of @ 
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*: ; : 
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H. D. SCULLY 


Who has been oppointed Manager for 
New Srunswick of Nesbitt, Thomson ond 
Company, 


Mr. Homm hes been with Nesbitt, 
Thomsen ond Compony, Limited since 
1938, and Monoger at Saint John since 
$942, Although retiring as Branch Man- 
ager, he will maintain his close asso- 
ciation with the firm, and continue his 
activities in the invesiment field with 
Saint John Office. ’ 


Mr. Sevily was formerly Menager of 
the Fredericton Office of. Eastern 
Securities Company timited, and hes 
been engoged in thé investment busi- 
ness for the past seventeen yeors, with 
the exception of ‘the war years when he 
served five yeors overseas with the 8th 
Princess Lovise New Brunswick Hussors, 


 Ricardé.Fleming 


100 ADELAIDE 8ST. WEST 
TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 
& 


BRANCB OFFICE: 
882% George &t., Peterborough, Ont. 


TENDER NOTICE 


INDIA SUPPLY MISSION, Cur 
STREET, N.W., WASHING 
C., invites tenders for supply of 
e following: 


500 1 tons Mild Steel Black 
= gon ong. x 10’ x, 
(2) 7,000 long tons Galvanized Barb- 
ed Wire 12% Gauge. 


Export Licenses DL-3663 Amend- 
Taine 12, oa A. hie’ W d 
Qtr. 1952 apply. 
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tied up the logging, lumber, con- 
struction and fishing industries. 
Until the answer is found to these 


reasonably take place. 


In the meantime, the Canadian 
stock markets have shown re- 


Se tenders marked “Deben- 
ture der” ae be seoures 


undersigned until noon 
sit She ear 
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J . Sav. . 00 
$1'b00 Inter. Bank % 1962 . 180.00 
Convertible Corporate Bonds 
1,000 Abitibi a 4%4% °61 100.00 
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$265, 
Current market value of fund .. 69 
Annual income hes 
Average yield on original $10,000 
*As at July 15, 1952. 


COMPANY 
REPORTS 


comparing tampnap, Gecocet ane 
marta, ‘The Pinancla Post has a uni- 
accounts. Variations: from 

nies’ published 

CANADA PACKERS LTD. and 


222 


11.48 


est | certain wholly owned subsidiaries 


. 2 ted | or 


Board 

Sch 

( ce 
P.O. wer 69 


PRINCE GEORGE, B.C. 


‘Thomson, Kernaghan & Co. 


Members: The Toronto Stock Exchange 
The investment Dealers’ Association of Canada 


WA, 4894 


‘FOR 


73-75 FRONT ST. E. 


67 Richmond St. W. 


TORONTO 1 


SALE 


TORONTO 


$300,000.00 . 


NET ANNUAL RENT 


$33,000.00 


Inter. Pete. Profit 
Up 5.7% For Half 


Consolidated net earnings of In- 
ternational Petroleum Co, for the 
first six months of 1952 are esti- 
mated at $14,600,000 (U. 8S.) or 
$102 a share, the company an- 
nounces. This is 5.7% er than 
the comparable net of about $14,- 
000,000 (U. 5.) or 96¢ a common 
oe for the first six months of 


For the whole year 1951 Interna- 
tional Petroleum had a net profit 
of $31,214,375, equivalent to $2.15 
a common share. If the 5.7% im- 
provement shown in the first half 
of 1952 is maintained for the whole 
year the net profit for 1952 would 
be around $33 millions or equiva- 
lent to about $2.27 a common 


St. Lawr. Corp. 


Net Is Down 


MONTREAL (Staff)—St. Law- 
rence Corp. consolidated net profit 
in the six months ended June 30, 
was $3,112,958, equal to $2.82 per 
common share, according to an 
unaudited company report. 

The corresponding net profit 
figure in 1951 was $865,000 great- 
er, but the 1952 amount is shown 
after deducting nearly $300,000 
more interest due to the increase 
in funded debt following retire- 
ment of former bond, debenture 
and preferred stock issues of the 
company and its subsidiaries. 

All the 1952 net profit is avail- 
able for the common stock. The 
1951 net was $9,247,477 before 
payment of approximately $400,- 
000 dividends on the preferred 
stocks. of St. Lawrence Paper 


952, | Mills, and another $120,000 on the 


deduction of $1 million for inventory 


reserve. 
Dollar sales of $390,513,992 were at 
a new high, up 9.4% from the pre- 
vious year’s; weight of products sold, 
totaling 1,708 million Ib. was also at 
a new high (1,693 million Ib. in 
previous year). 
as a percentage of sales 
net profit was the lowest in com- 
pany’s history, amounting to % of 
1%. It compares with a net of 7/10 
of 1% in the low year of the depres- 
sion, fiseal 1932. net was equal 
to 11.5c per 100 Ib. of products sold 
. 1/9 of 1c per Ib. 
meager profit of the year was 
due to severe price declines ( 
consequent inventory losses) on 
several of the chief products 
erg President J. S. McLean 


com *s own preferred issues. 

Wor capital of $32.7 mil- 
lions at June 30, reflected-sale of 
the $30 millions of first mortgage 
bonds earlier this year. Current 
assets included $22.9 millions 
inventories, 

Operating profit in the first 
half dropped to $84 millions 
against $9.5 millions a year ago. 
Depreciatibn provision increased 
to $873,798 ($605,464), reflecting 
higher capital expenditures in the 
Past year. 
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Rumor Fight For Control 


Of Ogilvie Flour Mills Co 


is 

rumors in Montreal investment 
circles to an attempt by a To- 
to gain control. 
which had a high of 
$26%2 and a low of $21 a share 
1, traded at its highest level 
1946 last week, reaching a 


Recent activity in Ogilvie Flour 
stock is attributed by 


tif 


f 
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was paid i y 
in addition to the regular 25 cents 
quarterly dividend. At $1 per 
share annual rate, stock at $33 
would yield 3%. . 


Directors Approve 


Colonial, Eastern 


| Airlines Merger 


MONTREAL (Staff) — Accept- 
ance by Colonia] Airlines Inc. di- 


. | rectors of a proposed merger with 


M. & O. Paper 
Net Off 4.9% 
In First Half 


Net profit of Minnesota & On- 
tario Paper Co. was $2,549,318 for 
the first half of 1952—4.9% lower 
than the net of $2,681,500 for the 
similar 1951 period, President 
J. B. Faegre. reports. It was 
equivalent to earnings of $1.98 a 
common share ($2.08 in 1951 
period). 

Net sales were $30,413,213, up 
3.8% from the comparable 1951 
sales of $29,296,428. 

In company’s area the demand 
for newsprint is in close balance 
with the supply; demand for other 
grades of paper generally influ- 
enced by excessive consumer in- 
ventories was and continues to be 
erratic; pulps are in plentiful 
supply, Mr. Faegre says. A $10 
per ton increase in price of news- 
print (produced entirely in com- 
pany’s Canadian plants) will 
partially compensate for increased 
labor and material costs and loss 
in exchange on UV. S. dollars. 

Demand for Insulite products 
during the second quarter re- 
quired maxintum production and 
this demand should continue 


throughout the next quarter, Mr. | 


Faegre says. 


j 
All paper productiun continued 


on a six-day week schedule. In- 
sulation board production for the 
second quarter was on a seven- 
day week schedule. 

In the second quarter company 
borrowed $6,000,000 on its 4% 
promissory notes due Oct, 1, 1966. 
Of this, $1,947,000 was used to 
retire the first mortgage bonds 
and the balance was added to 
working capital. 

Pulpwood inventory on June 30 
was larger than a year ago but 
the overage will be adjusted in 
the course of the summer opera- 
tions, which are progressing satis- 
factorily. 

Newsprint production for the 
first half totalled 95,275 tons 
(97,921); other paper products 
47,569 tons (44,501); Insulite 
board products 202,610,000 sq. ft. 
(225,398,000); and pole, ties and 
treating $935,527 ($1,107,404). 


wi/1t’s Garnishee Time If Tax 


Still Owing, Says Fine Print 


OTTAWA (Staff) — Reports 


tly 
from several directions indicate 


last employees’ 


in | Sent collection 


there’s more than the usual num- 
ber of irate Canadians about these 
days. And if you still owe money 
on your 1951 income tax bite, and 
haven't made arrangements to 
pay it, you may soon be among 


Cause for the concern on the 
giving end springs from the time 
of year and Ottawa’s new strin- 
. This is the 
season for notices. And 
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up within 15 days or make a suit- 
able arrangement for payment. If 
yéu don’t, the form states: 
(a) A garnishee order will be 
issued against your salary or 
(b) Steps will be taken to col- 
lect through the Exchequer 
Court. 

Despite complaints to the con- 
trary, the Income Tax Division 
denies that a garnishee order has 
ever. been issued until the 15 days 
have elapsed from receipt of this 
T18 by registered mail. 

But once the 15 days have 


without further notification or 
explanation. 


Eastern Airlines Inc. will be put 
before shareholders of both com- 
panies for approval. It must also 
be okayed by the U. S. Civil 
Aeronautics Board. 

If the deal goes through, Presi- 
dent Eddie Rickenbacker of East- 
ern Airlines points out, the pres- 
ent Colonial service from Ottawa 
and Montreal to New York and 
Washington will be extended 
through to Miami, to mid-Texas 
and St. Louis. 

The plan calls for exchange of 
three shares of Colonia] common 
stock for two of Eastern Airlines, 
involving about $8 millions on the 
basis of recent market values. 


RIX - ATHABASCA URANIUM 
MINES LTD. reports that E. H., 
Pooler & Co. Ss underwritten 
50,000 shares at $1.35, payable forth- 
with. Issued capital is 2,750,005 
shares, leaving 249,995 shares in the 
treasury. 
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YOU DON’T HAVE TO CLOSE UP, TO PAINT UP 


have your plant Color Engineered without any 
interruption to production. We are geared to do 

a complete job from basic design to finished painting 
with the facilities to move anywhere quickly... 


R. D. MeCOLLUM | Painting Contractors 


Sand Blasting @ Building Cleaners @ Steeplejacks @ Specialized Coatings Applications 
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American 
ooks at 


Canada 


‘rye 20th Century will be the Century 
Lo Canada.” Can this famous proph- 
ecy, made a generation ago, still come 
true? 

It easily can, says Collier’s magazine. And 
today, Collier’s devotes 17 pages, color- 
fully illustrated, to a revealing article 
telling you why and how. 
It describes the incredible mineral dis- 
coveries that have touched off a fabulous 
boom. It spotlights the techno- 
logical advances that are turn- 
ing forests into factories and 
wastelands into wonderlands of 
dominate Canadian life today. 
For a look at Canada as America sees it, 
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The Editorial Page 


_ A Second Look at Housing 


Only 13% of the new house buyers in 1951 
were earning less than $3,000 a year, reports 
Central Mortgage and Housing Corporation and 
21% of them were in the $5,000 a year or more 
brackets. Average income of- of 


single dwellings was estimated at $4,076 or al-~ 


most 20% higher than in 1950. 

If recent experience is any guide probably 
these figures will be cited as evidence that 
further government subsidizing of new housing 
is necessary. We will be hearing again the old 
story that only the wealthy can afford homes. 
Before we start pouring out new millions in tax- 
payers’ money, it might be well to examine the 
situation a little more carefully. 

. It is perfectly true that it takes a higher 
income today to finance a house or almost any- 
thing else, than it used to take. But we should 
not overlook the fact that incomes are higher 
too. The average industrial wage in Canada has 
risen more than 50% since the end of the war. 

There are fewer buyers in the less than $3,- 
000 a year category today, for the simple reason 


All Aboard! 


If Messrs. Gordon and Mather are looking 
for tips on how to make raliway travel more 
attractive they should find plenty in the answers 
‘’o last week’s question in the Financial Post, 
From all parts of the country came suggestions 
but most of them boiled down to greater per- 
sonal comfort. : 

These people wanted smoother, eleaner and 
more convenient trains, better meals, better meal 
service, and hostesses, preferably young and 
pretty, to make sure that everyone was happy. 
“If you can’t offer air line speed,” they argued, 


“build up comfort to the point where it offsets . 


that disadvantage.” 

Now to carry out some of these suggestions 
might cost a great deal of money, and spare 
money has been none too plentiful with our 
railways in recent years. Moreover, we must 
realize the hard fact that with a great many 
people the railway is something they only con- 
sider using when highways are blocked or the 
planes are grounded. It’s going to be quite a 
financial feat to provide top service on that 
erratic basis. Not all the changes suggested, 
however, would be costly. Some would involve 
little or no expense and to the people suggest- 
ing them at least, they are important and would 
make a difference. 

Rightly or wrongly there is a general feel- 
ing that railways in Canada have been much 
too conservative; that, on balance, train travel 
is not much improved over 50 years ago. Cer- 
tainly it is cleaner and, in hot weather, cooler, 
than in the old days but over most of the coun- 
try, the service is less frequent and no faster 
and the old luxurious standards of the dining 
car seem to have declined. 

That criticism, we repeat, may not be quite 
accurate and it may not be quite fair, but it is 
certainly ‘widespread. So long as it continues 
the public can hardly be expected to accept with 
any great enthusiasm new demands for higher . 
railway charges and higher railway wages. 


“Trying to understand life without understand- 
ing economics is like watching a baseball gamé 
without understanding how it is played.” ~— 
~-American Economic Foundation. , 


To Attract New Indus 


In the rough-and-tumble scramble of Cana- 
dian municipalities to attract new industries, far 
too often civic boosters are ready to talk about 
special tax concessions and other forms of high 
pressure, but neglect or are unable to provide 
prospects with the really fundamental informa- 
tion required for ‘an intelligent decision, 

This can be unfortunate fo# both parties. A 
misfit industry is liable to become a liability 
to its owners and to the community. On the 
other hand, a firm which is persuaded to estab- 
lish itself on the basis of sound economic con- 
siderations will grow. And the community 
grows with it. 

The City of Sherbrooke has recently had 
prepared for it a comprehensive study of its in- 
dustrial, commercial, social and cultural aspects. 
In it are such unexciting but essential facts as an 
analysis of the local water and its likely effect 


on boilers, the system and facilities for disposing ' 


of sewage, the number of complete power in- 
terruptions in 1950 and the reasons for the 
failures. 

Similar studies have been carried out by 
other cities and towns in recent months. The 
trend is one which should be encouraged, in 
the interests of sound national development. 


“It is dangerous for us, the citizens of the 
United States, to remain as ignorant of Canada, 
its people, their hopes and fears, as we are today.” 
—Collier’s magazine. i 


All Us Punkeydoodlites 


There are few bargains in the stores for Can- 
adians traveling in the United States. The great 
advantages in variety and prices which the U.S. 
used to have over us in manufactured goods 
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to subside. Static or even easier prices for older 
and larger houses and slower sales would tend 
to bolster that opinion. If it proves correct then 
we have still further reason for being cautious 
about any expansion in public housing. 


if a plant were established at the latter, it could 
sell more cheaply—because it would have a 
larger market. 

Where can the Punkeydoodlites look to en- 
large their markets? As Canadians, they can 
hardly rely on many of our traditional overseas 
markets. And as for selling in the U.S. there 
seem to be too many in that country with the 
idea that they can export without buying from 
us or anyone else. But there is one place left— 
right here at home. 

As income rises, Canadians buy more, but 


. the basic need is for more Canadians here above 


the 49th parallel. ‘ 

Now’s the time to get more Canadians— 
more people to make this old economic jugger- 
naut spin its wheels and shoot forward. At 
present, however, Ottawa seems to be wavering. 
It has adopted a restrictionist immigration 
policy, supposedly to consolidate the new 
settlers we now have. That may be necessary 
temporarily but we must make certain that it 
does not become permanent policy. For a long 
time to come we will still need far more people. 


“Any schoolboy in our time can learn more of 
the universe than Ptolemy knew, and the most 
humdrum thesis writer in one of our universities 
has more knowledge at his fingertips than was 
available to the giant mind of Aristotle.”—Royal 
Bank Letter. 


Locking Themselves Out 


Vancouver and Windsor are losing out on 
defense contracts, according to reports from the 
Defense Production Department at Ottawa. 
Tenders from those areas are running notice- 
ably higher than from most other parts of the 
country. 

While higher transportation costs have been 
an important factor in some instances, the chief 
reason is higher wage costs. In one case wages 
paid by an unsuccessful bidder on the west coast 
were 35 cents an hour higher than those paid by 
the firm which was awarded the contract. Even 
in supplying local needs B. C. industries are 
having difficulty in meeting opposition. 


It is no mere coincidence that in both cities _ 


named powerful unions exert more than usual 
influence over the industrial life; Loss of de- 
fense contracts in itself is less important than 
the danger indicated for the future. The De- 
fense Production Department is issuing about 
12,000 invitations to tender a month all across 
Canada. Its findings provide a useful sampling 
of industrial costs and a warning of this kind 
should not go unheeded. If industries in these 
centres, are out of lihe on defense production it 


is altogether likely that they are out of line or « 


soon will be on civilian production. 

Wage costs on the west coast could be 
lower than the average for Canada because the 
climate is milder and fuel and shelter costs 
should be substantially less. But in the last year 
Vancouver wage levels have moved up until 
they are now among the highest in the country. 
Windsor, also favored by a climate much 


warmer than average, has long led the DBS' 


official wage survey. Under the circumstances 
it is not surprising that living costs in both cities 
have moved up at a higher pace than for the 
rest of Canada. 

The very real natural advantages of these 


two industrial areas have been nullified by the 


shortsightedness of those labor union leaders 


Protests were made to the Toronto Board of 
Education the other day because contracts for 
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WE HAVE SPOTS in front of our 
eyes. This isn’t because we saw a 
London 


the other day. We’ve been gazing at 
a table in the Canadian Chartered 
Accountant, a monthly publication 
issued by the Canadian Institute of 
Chartered Accountants. To us it looks 
something like a piano-player roll, 
but it bristles with efficiency. 

The tablé is to be submitted to the 
Institute’s next annual meeting, to 
be held in Montreal in September. 
What it does is to set forth the regions 
in Canada which will produce a 
president, immediate past president, 
first vice-president, second vice- 
president, and regional representa- 
tive every year up to 1987. Yes, that’s 
right—1987. ; 

Under the association’s bylaws, 
the institutes of British Columbia, 
Ontario and Quebec each have the 
right of nominating the president 
once every six years. The institutes 
of Alberta, Saskatchewan and Mani- 
toba have that right once every nine 
years. The institutes of New Bruns- 
wick and Nova Scotia once every 
18 years, and the institutes of Prince 
Edward Island and Newfoundland 
once every 36 years. 

From the table you can tell at a 
glance, or in a couple of glances any- 
how, that in 1986-87 the president 
of CICA will be from Alberta, the 
immediate past president will be 
from Newfoundland, the first vice- 
president will be from .Quebec and 
the second vice-president will be 
from British Columbia. 

And we must say that after trying 
to understand the intricacies of the 
Republican and Democratic conven- 
tions in Chicago, this bewildered 
mind has reached the conclusion that 
maybe the CICA has got something. 


“PURCHASING,” a U. S. magazine 
concerned with office matters, has 
been making surveys on such things 
as’ the length of the working week, 
starting and quitting times, employ- 
ment of married women, and so on. 
But what fascinates us is the fact 
that one fifth, or 20% of the offices 
surveyed still have cuspidors in use, 
Only 1% of these companies provide 
a cuspidor at every desk, but 18% 
provide them if requested. 


WELLS RITCHIE, editor of Civic 
Administration, and Louis Jaques, 
Montreal press photographer, while 
holidaying at Christie Lake, near 
Perth, got to telling stories about 
their children. Jaques recalled that 
a few years ago he lived on a street 
in Montreal which for some reason 
or other was populated on one side 
by English-speaking Canadians and 
on the other side by French-speaking 

anadians. 


Cc 

One day his young daughter, 
Penny, then 5 or 6, came screaming 
into the house in a state of wild 
agitation. After Louis had calmed her 
down enough to find out what all 
the shouting was about, she told him 
in an outraged tone that “those 
French Canadian kids across the 
street were after her.” - 

Louis soothed the child and then, 
in his best wise-parent manner, ex- 
plained very carefully that we were 
all Canadians; that while some of 
us speak English, some speak French, 
some speak German, or Polish or 
Yiddish, we were all Canadians. 

Penny seemed to get the point pret- 
ty well. Louis gave her a fatherly 
oe and sent her off outside again to 
play. 

A few minutes later she camte roar- 
ing back into the house again. 

“What is it now?” asked Father 
Louis. 

“It’s those Canadian kids,” bawled 
Penny. “They're still chasing me.” 


GEORGE JOHNSTON, ‘of . John- 
ston, Everson and Charlesworth, ran 
into an unusual economic consequence 
of union action the other 


afternoon 
It seems that if Torontonians find 
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Post Scripts 


Signs $3.5 Million Cheques 

The man who has been signing the 
3.5 millions of C. N. R, pay and pen- 
sion cheques issued every year has 
been appointed treasurer of the Cana- 
dian National System: He is George 
S.Cowie, former banker and Scotsman. 
He takes over 
one of Canada’s 
busiest financial 
posts. Last year 
about $1,220 mil- 
lions in income 
from gross rail- 
way receipts, ex- 
press money or- 
ders, telegraphic 
money transfers, 
steamships and 
other sources 
‘passed through 
the hands of the 
treasurer. T.C.A. 
accounted for 
another $54 mil- 
lions, 

A native of 
Insch, Aberdeenshire, Scotland, Cowie 
received his financial training in 
several branches of the North of 
Scotland Bank, from which he re- 
signed in 1921 to come to Can- 
ada. The same year he started as 
chief clerk in the treasurer’s office of 
the Canadian Government Merchant 
Marine and the Grand Trunk Pacific 
Coast Steamships in Toronto. A couple 
of years later he moved to Montreal 
as asSistant treasurer of the Canadian 
Government Merchant Marine. In 
1929 he was appointed assistant trea- 
surer of the Canadian National. 


. Cowie also makes time for outside 
activities. He is president of the 
Canadian Cancer Society, Province of 
Quebec Division, and has been a 
member of the Society’s national di- 
rectorate since 1948. He is a member 
of the Kiwanis Club of Montreal, of 
which he was president in 1948, and 
is a former chairman of the club’s 


MR. COWIE 


advisory council. He also holds active . 


memberships in the Canadian Railway 
Club, the Engineers Club and the 
Summerlea Golf and Country Club. 


investigation to determine industrial 
production costs and establish base 
price structures for use in dealing 
with industries. The second was the 
drafting of an accounting formula to 
cover wartime transactions between 
Canada and Great Britain. 


For 30 years Matthews was 
associated with the firm of George 
A. Touche and Company (Canada and 
Great Britain) and Touche, Niven 
and Company (U.S.A.). He retired 
from this association in 1950, 


Overton Matthews was born in 
Toronto in’ 1890 but went to. the 
United States as a young man, getting 
his earlier professional training in 
Chicago and New York. In Canada 
later (1921-22) Matthews was respon- 
sible for the survey of operations and 
capital expenditure of the old Toronto 
Street Railway at the time it was 
taken. over by the Toronto Trans- 
portation Commission. In addition to 
their three sons Mr. and Mrs. 
Matthews have three married 
daughters and 12 grandchildren. 


He Moves Around 


Frederick George Rutley, who re- 
cently took over the presidency (he’s 
also general manager) of Foundation 
Co. of Canada, has been with that 
company since 1914. Despite this 
lengthy association with the firm, he’s 
not inclined to stay, geographically at 
least, in one place for very long. 


Rutley now 62, gives the impression 
of being in about six places at once. 
In a typical week, he'll set out from 
Montreal (company head office), take 
in Toronto, a couple of spots in south- 
ern Ontario, and while you’re not 
looking, you'll suddenly find him com- 
ing in from the Maritimes where he’s 

spent the last 
couple of days 
- of the week. The 
next week he'll 
be on a Founda- 
tion job out west 


dation president 
really seems to 
fit naturally into 
this air age. He 
flies all over the 
country to visit 


What Other 
Are Saying 


Editorial of the Week 


Are We Too Dumb To Learn? 
Family Herald and Weekly Star 

Both the United States and Great Britain are 
generous with examples of what to do and what 
not to do. The other Dominions have much that 
may be of use to us, and, to a lesser extent, France. 

Yet there are top many signs that instead of the 
people of Canada-—and the leaders of Cenada — 
studying those examples judicially and following 
or avoiding them in the light of demonstrated re- 
sults, we are all inclined to follow and to imitate 
errors, just as if we were the first people to make 
them. We act too often as if we also were groping 
in the dark, instead of making our decisions with 
the full consequences of every error plainly before 
our eyes. 

We have recently made excursions into the 
realm of “social security,” with pensions, baby 
bonuses, unemployment insurance the entering 
wedge, and many other plans only awaiting a 
difficult election prospect to be laid before the 
people as a bribe. 

Each of-us feels that he could use very com- 
fortably anything which is coming to him via such 
plans, therefore there is a strong tendency for each 
of us to vote for them—or at least to resist them 
without straining ourselves unduly. 

We probably know in our hearts that these 
handouts cannot be extended indefinitely—that 
somebody pays for them—that in the end that 
“somebody” must be ourselves — but we get the 
habit and with the habit we lose the power to re- . 
sist it. 


Other People’s Views 


THEY USED TO SAY hard things about poll- 
tics in Newfoundland, but, remarks the St. sohn’s 
News, “it often seems doubtful if there was any- 
thing ever done in this island that they hadn’t 
thought of earlier on the mainland and done with 
much greater eclat.” 


DOMESTIC INVESTORS in Canada are showing 
greater consciousness of the possibilities of their 
own country, states the Winnipeg Tribune, “but in 
spite of this trend the large amount of foreign 
capital coming into the Dominion causes uneasi- 
ness. It is high time Canadians undertook some- 
thing like Kitimat, Steep Rock or the Labrador 
iron development on their own.” 


IT COSTS MONEY to provide jobs, points out 
the Ottawa Journal. “The major role which the 
investor plays in providing jobs is often forgotten; 
also the fact that a business must-earn profits in 
order to expand and provide still more jobs, Today 
high taxation of profits is making it increasingly 
difficult for industry to provide more jobs.” « \ 


GREATER EDMONTON, at its present rate ofs_ 
growth, the Edmonton Journal asserts, “will have ; 
passed the 200,000 population mark in two years. 
In 10 years none should be surprised if it is nudg- 
ing the 300,000 figure! Today’s official civic census 
count gives Edmonton proper a population of 
169,196, a°gain of just over 10,000 in 11 months.” 


CANADIAN ARTISTS have long had a legiti- 
mate complaint that their talents are not appreci- 
ated in their own country, says the Swift Current 
(Sask.) Sun, “However, one thing we will say 
for the CBC, even though it does dig into the tax- 
payer pocket for huge sums, it does try for a 
national consciousness in using our own artists 
and their talents.” 


ESTABLISHMENT of the College Militaire 
Royal de St. Jean is a big step forward in national 
defense, and recognition of the fact that the 
mother tongue of three out of every 10 Canadians 
is French, says the Montreal Star. “English-speak- 
ing Canada, often sharp in its criticism of the at- 
titudes of French-speaking Canada in matters of 
foreign policy and defense, has been painfully 
slow to understand the complexity of the prob- 
lem involved. Spokesmen in Ostario and else- 
where have in the past often dismissed the prob- 
lem by airily explaining that it was up to any 
Canadian youth who sought to serve his country 
to learn English. We wonder how many of them 
would have found this advice palatable if the shoe 
had been on the other foot—if the French, and not 
the English-speaking, Canadian were in a majority 
in the Jand.” 
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| Lawrence Seaway Jumps Another Hurdle 


LJ.C. Gets Down to Work on ‘Urgent? U.S.-Canadian Application 


a2 

for an é¢arly start on 
the 
development — all C or 
otherwise — looked brighter this 
week as ts tee nae Joint 
Commission preliminary 
hearings on the joint U. S.-Cana- 
dian application concluded and 
(2) appeared anxious to give the 
project the — light, as far as 
their. authority was concerned. 

IJC approval wouldn’t mean 
aouen Gard first-sod -cere- 
mo t it would represent 
clearance of one of the few re- 
maining hurdles — the last being 
the lobby-hedged naming by the 
U. 8, of their agency to unflertake 
jointly with Ontario Hydro the 
International Rapids power phase 
of the project. 

Preliminary hearings on the 
epplication by IJC got under way 
at Toroato last week — followed 
up at Ogdensburg, N.Y. and Corn- 
waljl, Ont. Oddly enough, ¥, S, 
interests to the Seaway 
-— harbor) railway, private power 
— didn’t put in an appearance. 
There wasn't one. voice raised 
@gainst the development in these 
Opening rounds. 

That, however, doesn’t rule out 
opposition from the same interest 
in later JC ‘hearings on the ques- 
tion. And it doesn’t touch what 
may be their big delaying tactic: 
U. &. court action against the con- 
stifutional legality of a U. S. 
agency (e.g. New York State) act- 
ing with a foreign partner on the 


IJC doesn’t enter into that legal 
angle. Its interest and authority 
is restricted to use of interna- 
tional waters. : 

IJC’s direct concern on the 
power application is this: 

(1) What, if anything, will 
the engineering works for 


power in the International sec- *| : 


tion do to Lake Ontario water 
levels? 

(2) What about navigation 
while construction is under 
way? 

(3) Will people and buildings 
in the vicinity to be flooded out 
be adequately compensated? 

Selution Not Easy 

While the problem is clear, the 
solution isn’t quite so evident. 
Even though IJC might be in 
favor of an immediate start on 
the Seaway, its approval is hinged 
upon protection to persons and 
property and navigation as pre- 
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Lawrence seaway-power 
Canadian vA 


cedence over any other cénsidera- 


Along with their joint-applica- 

tion to IJC for approval of the 
works,~to which they've 

a an “urgency” tag, the 

Canadian and U. S. 

have included a reference to lake 

levels, 

That at once complicates the 
whole approval picture and offers 
hope, in the acute high level 
water damage problem to lower 
lakes residents and municipalities, 
particularly around Lake Ontario 
shores, where damage this year 
has been virtually enormous. 

Presumably if that reference 
wasn’t attached, IJC approval of 
the whole undertaking might be 
forthcoming if it was satisfactor- 
ily proved that the works would 
do no more than leave natural 
lake levels alone: that is. neither. 
raise nor lower them. But this 
way, the seaway-power planners 
and IJC are practically bound to 
see if they can’t do something 
about the levels in conjunction 
with the power project. 

The reference asks IJC “having 
regard to the proposed plan for 
power” to see what changes exist- 
ing works, or future works will 
have on lake levels and, if exist- 
ing plans won't do the job, take 
a look at “feasible and desirable” 
planning that would. To do the 
job, IJC can call in the aid. of 
U. S. and engineering 
research and personnel, 

The Toronto hearing was the 
first by IJC on the current power 
application. It came to Toronto 
directly from Rochester, after a 
day of wrangling on the knotty 
lake level problem there. The 
Cornwall and Ogdensburg public 
hearings were solely on the power 
plans and their likely effects. 


Decision Weeks Away 
Decision on the job application 
for approval is several weeks 
away. In paying strict heed to 
legal procedure of the hearings, 
the Commission has moved the 
first 30-day period allowed for 
reply to the applications to Aug. 
18. (The applications were filed 
June 30, which would normally 
end the period July.30. However, 
the Commission was sitting in the 
Maritimes and didn’t get copies 
published for public viewing until 
mid-July.) 

Following Aug. 18, a further 30- 
day hearing is provided for re- 
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Decision Rests 
With These Men 


What is the International Joint 
Commission? Who are the men 
entrusted with so much respon- 
sibility? 

Established by the Boundary 
Waters Treaty of 1909; IJC con- 
sists of three U. S. members and 
thrge Canadian, each group with 
its own secretary and chairman, 
though it acts as a single body. 
Normally, the Canadian chairman 
will act as chairman of the group 
when the Commission is sitting in 
Canadian territory and the U: S. 
chairman in American territory. 

Chairman of the Canadian sec- 
tion is General A. G. L. McNaugh- 
ton, C-in-C First Canadian Army, 
1942-43, M.Sc., McGill, 1912. Ap- 
pointed to IJC Jan., 1950, 

Other Canadian members: 

George Spence, born in the 
Orkney Islarids, 1880, came to Can- 
ada in 1900. He held the portfolios 
of Railways, Labor and Industries; 
Highways; and Public Works at 
different times. in the Gardiner 
Government of Saskatchewan. He 
was later director of Prairie Farm 
Rehabilitation; member of IJC 
since October 1947. 

J. L. Dansereau, on IJC since 
July, 1950, was born in Montreal, 
1886, became a civil engineer, 
served in both wars, the second as 
Lt.-Col. and OC., - Chateauguay 
Regiment. He was a member of 
the Board of Engineers of the IJC 
on the Champlain Waterway Pro- 
ject, Montreal, and Ship Channel 
Water Levels Board. 

Chairman of the American sec- 
tion is A. O. Stanley, born 1867, 
who started on a career as a law- 
yer in 1884, was a member of 
Congress, 1903-15, Governor of 
Kentucky, 1915-19 and U. S. Sena- 
tor from Kentucky, 1919-25. He 
was appointed to the IJC in 1930 
and has been chairman of the U. S. 
section since 1933. 

Other U. S. members: 

R. B. McWhorter, a civil engi- 
neer, born in Alabama in 1888. He 
has had extensive engineering ex- 
perience on federal and state 
canal, hydro and flood control 
projects. Appointed 1939. 

E. W. Weber is also a civil en- 
gineer, was appointed to IJC in 
1946, is considered a specialist on 
engineering-economic policies and 
international water problems. He 
is a native of Stacyville, Iowa; 
born 1910. 


buttal of replies to the applica- | 
tion. This would bring final hear- 
ings up to the third week in 
September, though the U. S. and 
Canadian governments could 
waive a large part of the time 
allowance for rebuttal. 

It might also be noted that the 
most important single piece of 
evidence for the seaway-power 
planners, engineering data on 
contro] dams for the power pro- 
ject and what they will do to lake 
levels (being prepared by Ontario 
Hydro) isn’t in yet, and won't 
be for six to eight weeks, The 
Post was told. 

The joint Canadian/U, S, appli- 
cation before the IJC outlines the 
whole $806 million St. Lawrence 
program, including the seaway, 
which Canada included in the ap- 
plication at U. S. request. But the 
Commission’s problem hinges on 
the 48-mile International Rapids 
section. 


Briefly, here’s what’s proposed | 


in the International Rapids power 
phase: 

The section, extending from 
Chimney Point, four miles east of 
Prescott, Ont. to the head of Lake 
St. Francis — 48 miles — has a 
total difference of water level of 
92 feet. The stiffest fall occurs 
from Dickinson Landing through 
the Long Sault Rapids to Corn- 
wall, a distance of some 11 miles 
and-a drop of 45.8 ft. 

It’s this section which would 
yield up 2.2 million hp. of hydro 


jelectric power, equally divided 


between Ontario and the U. S. 
(New York State) under the pro- 
posed scheme. It also represents 
the last huge economic hydro 
electric power source remaining 
in Ontario. This “Controlled 
Single Stage Project” entails the 
following work: 

—A contro] dam at Iroquois. 

—A dam at the head of Barn- 
hart Island in the Long Sault 
Rapids. 

—Two power houses, one on 
either side of the international 
boundary at the foot of Barn- 
hart Island. 

~—Dykes to retain pool level 
above the Long Sault dam, 

That would complete the power 
p@ture. But attendant on the 
undertaking are, of course, chan- 
nel enlargement and canal con- 


struction for navigation, reloca- | 


tion of highways, railways and 
rehabilitation of towns and vil- 
lages that would be wiped out 
with the resultant flooding of 
some 10,000 acres of land on the 
Canadian side. 

Key to current IJC studieg is 
the level of the headwaters at the 
powerhouse, along with the ef- 
fectiveness of the water level 
control dam at Iroquois, above 
and below.the dam, as it affects 
the lake level back upstream in 
Lake Ontario. 

Those lake levels and, in effect, 
protection to persons and prop- 
erty, must be the prime consid- 
eration of the IJC, by statute. 
Under the Boundary Waters 


Treaty afi order of precedence is | 


set up for the Commission to fol- 
low in its deliberations on ap- 
proval of projects involving inter- 
national waters. The order: 

(1) Domestic considerations, 
‘which include sanitation, private 

property rights. 

(2) Navigation. 

(3) Power. 

That’s why the lake level prob- 
lem is getting so much attention 
— and precedence — over the 
power and seaway undertaking. 

Parade of Wi 

At Rochester and Toronto, the 
IJC heard a parade of witnesses 
on the lake leve] question, some 
pleading, some determined, others 
demanding. They got a pretty 
g0od idea of just how serious this 
problem is. “ 

In all, the damage has mean 
and is meaning millions of dollars. 

Toronto’s Mayor Lamport 
entered a plea for “something to 
be done.” He told the Commis- 
sion that the city hasn’t the 
money to repair the damage now, 
couldn’t face increased levels. 

The same story was repeated by 
municipal council representatives 
all round the lake. Some pointed 


Lake Ontario is provided, there 


would appear to be little in the; 


way of IJC approval. 
Evidence Build-Up 


D. W. Mundell, of the Dept. of 
Justice at Ottawa and counsel for 
Canada on its St. Lawrence ap- 
plication, got things under way at 
Toronto in Canada’s (and Ontario 
Hydro’s) efforts to prove that -the 
power scheme will protect the 
other two prior rights: property 
(which could take in a wide 
range, including scenery, sanita- 
tion, ete.) and navigation (the 
plan calls for continued naviga- 
| tion in the existing 14-foot canal | 
whilé construction is going on). 


It was pointed out to the Com- 
mission that full compensation 


would be given all people affec- 
ted by the works and that mech- 
anization was provided for lake 
level control. 

Attempts had to be made to 
assure the Commission that all 
legal aspects of the undertaking, 
at least on the Canadian side, 
were properly attended to. Evi- 
dence was filed on acts and agree- 
ments between Ontario and Ot- 
tawa that gave authority for im- 
mediate progress. . 

L. E. Blackwell, former attor- 
ney-General for Ontario, now in 
private practice, appeared for the 
Ontario Government and for the 
|H.E.P.C. He suggested that the! 
project would not only provide | 
2.2 million hp. of power but also 
| cure the lake level evils. 


Urgency Stressed 

On the question of urgency, Mr. 
Blackwell described the industrial 
development, of Ontario of recent 
| years as “fantastic” paralleled by 
an equally fantastic increased use 
| of hydro on Ontario farms. 
| In 1945, he said, Ontario Hy- 
dro’s system was “loaded to ca- 
| pacity with no reserves what- 
ever.” The same year, Ontario 
launched a construction program, 
which, by the end of-1951, had in- 
creased peak capacity by 1,345,000 
hp. (for $651,540,956), but mean- 
while load growth shot up 300,000 
hp. more than new reserve. 

By 1957, at full completion of 
Hydro’s Sir Adam Beck Generat- 
ing Station No, 2 at Niagara Falls, 
now under construction (at $229.9 
|millions), the system’s installed 
capacity will be 5.3 million hp. 
Ontario’s estimated load of 1958 
is 5.1 million hp. 

“That léavés reserves of only 
7.5%,” said Mr. Blackwell. “Be- 
low the minimum.” He stated that 
power reserves should equal 10%- 
15% of installed capacity to offset 
load growth, low water flow, op- 
erating contingencies, etc. 

He said that if Ontario was to 
get more hydro capacity by 1958, 
the St. Lawrence power project 
would have to be started in 1953. 
It will take a minimum of. five 
years to construct. 
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MOVING a Town 


Most of the buildings of Sherriden, Man., are 
being moved to new lecations at Lynn Lake, 
147 miles to the north, these winters. Houses 


Cs 


out that their tax assessments 
were shrinking in serious pro- 
portions simply because $1,000- 
$4,000 an acre land was disappear- 
ing into the lake at a rate of six 
feet or more a year, 

It was commonly acknowledged 
that an ideal lake level for Lake 

“| Ontario would be between 246-247 
feet. During the hearings last 
week, the lake level stood at 248.8 
feet. 

Its peak earlier this year (a 
record), was well.over 249 feet, 
when the average monthly out- 
flow (June) was 300,000 cubic feet 
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cre moved with furniture in place. They are 
to provide comfortable homes to more than 
2,000 men and their families whe will work 
the new, rich copper-nickel-cobalt strike, 

said to be among the biggest in Canada. 
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The Question: What steps would you 
suggest to prepare, organize and im- 
prove Canadian participation in the 
next Olympic games? 

“We have the material, we need the initiative.” 

That's how most respondents to this week’s question by The 


Post feel about Canada’s participation in the Olympic games.’ To 
get the initiative, the consensus urges a well-defined discovery 


and training program should be 


initiated and maintained between 


Olympic meets, perhaps financially supported by Ottawa and in 
operation within every province. 
Also extolled: better and more stringent definitions of amateurism 


and professionalism; reorganization 


sociation. 


the Canadian Olympic As- 


Canada’s current “pitiful showing” is condemned as a blow to 


national prestige and a deterrent 


> 
E. L. HICKMAN, Managing 


Director, A. E. Hickman Ltd., 

St. John’s, Nfid. 

I believe schools and colleges 
should generally encourage and 
provide facilities for sports. This 
could receive greater concentra- 
tion by employment of specialized 
coaches in schools able to afford 
same, but I believe the period 
after leaving college is one which 
could improve standards, if the 
Canadian Amateur Athletic As- 
sociation provided more metts 
provincial-wise and facilitated 
participation. and training of 
those unable to afford same. 

It’s up to the athletic organiza- 
tions to get together and form 
sound and feasible principles 
which can further the improve- 
ment of present standards. We 
have the material, we need the 
initiative. : 

» ™ * 


HARRY A. HOLLINSWORTH, 

Fort William. 

Responsible bodies should take 
immediate steps to distinguish 
definitely between status. of am- 
ateurs and professionals. . There 
should be absolutely no com- 
promise nor deception allowed in 
the future. Efforts should be 
made to revive amateur sport-ab- 
solutely apart from any commer- 
cia] connection. 

A national plan for physical 
fitness should be organized hav- 
ing. definite Dominion Govern- 
ment financial support, with eye 
to future Olympics. It could be 


New Mutual Fund 


Declares: Initial 


Common Dividend 


An initial dividend of 2% cents 
a share, payable Aug. 1, 1952, has 
been declared by Canada’s newest 
mutual investment fund of the 
open end general management 


Aype—Grouped Income Shares 
Ltd. 


Incorporated Oct. 22, . 1951, 
Grouped Income Shares Ltd., 
Winnipeg,. started business April 
1, Authorized capital is $5,001,- 
000 divided into 5,000,000 special 
shares and 1,000 common shares, 


-}all par $1, of -which, 1,000 common 


shares were outstanding at May 
10, 1952. There were 9,160 shares 
outstanding at July 15, 1952, 

Shares may be pur d 
through any leading investment 
dealer or broker, the minimum 
subscription being $100 although 
registered shareholders may make 
applications in amounts of $50 or 
more and may re-invest divi- 
dends, Offering price of special 
shares is calculated daily, based 
on asset value of issued shares at 
close of business on the previous 
day. 

Directors are: Allan H. Watson, 
president; J. H. McDonald, vice- 


| president; L, W. Hicks, secretary- 
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treasurer; all of Winnipeg; 
Francis V. Lumb, New Westmin- 
ster, B.C.; F. M. McMahon, Cal- 
gary, Alta; and Ernest F. Riddle, 
Vancouver. . 

A managing committee has 
been set up consisting of H. J. 
Bird, H. J. Bird & Co., Vancouver; 
M. D. McCarthy, Carlile & Me- 
Carthy Ltd., Vancouver; James K. 
Ringland, Ringland & Meredith 
Co., Lethbridge; and L, G. 
Stevens, Stevens & Kilgour Ltd, 
Winnipeg. George C. Armstrong, 
Toronto, is employed as consult- 
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to incentive of young athletes. 


undertaken by some existing na- 
tional athletic body like the 
A.U.U.C. with operation under 
governmental supervision. The 
plan should provide proper rec- 
ognition and advance regular 
training for Simon pure amateurs, 
especially promising athletes, but 
including sincere disinterested 


coaches. 
a = 


Toronto. 


I have never wilfully commit-| 


ted an athletic act. I agree with 

the Chinese: “Lon ng known one 

horse runs fastest.” What of it? 

This is also true of men and 

women in’ throwing and other 

activities, chopping, building, 
symphonies, pushing buttons, 
turning knobs. The Olympics 
seem to betome more tainted 
with professionalism and politics. 

A sort of post graduate school for 

show business or political activity. 

My opinion ‘is simple. Stop the 

games until people cool off. They 

have nothing to do with Olympus 
nor the Greeks but only with 
faction and ineffective opinion. 

Also I know nothing about them 

and my opinion is nonsense. 

©. ~ * 

WM. MITCHELL, President, Cir- 
cle Bar Knitting Co., Kincar- 
dine, Ont. 

As Bobbie Rosenfeld, Canada’s 
girl athlete of the half-century, 
has said: “The list of competitors 
for the 1952 Olympic track and 
field team is almost identical to 
the 1948 team. We tread water 
after every Olympics and gener- 
ally manage to walk in the oppos- 
ite direction to every other nation. 

“Our high priests of things 
Olympic stand by hoping for a 
miracle; that somewhere, some 
place, someone will spring up 
with the natural talent to save 
face for them, instead of doing 
as almost every other nation — 
make preparations well in ad- 
vance.” 

e 7” * 

ALEX S. McLEAN, Secretary, 
Manitoba branch, A.A.U., Win- 
nipeg. 

Primary objective should be 
stimulation of ,interest among 
athletes to take up, train and 
participate in organized sport. 
| Create interest by the provision 
of local competent paid coaches. 
Provide proper training facilities 
and availability of funds to enable 
champions to compete in provin- 
cial and Dominion finals each 
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year. The program would require 
ample press and radio coverage 
to stimulate and maintain interest 
of athletics also the public, even 
to extent of dramatizing on radio 
participation in local trials, Dom- 
inion finals and Olympic games. 
To get champions we must first 
obtain competitors and capable 
coaches to develop them. 


JOHN R. MILLEDGE, Milledge, 

Stanbury & Co., Halifax. 

In. 1944, the Province of Nova 
Scotia could boast only two physi- 
cal training teachers in the public 
schools. We now have 58. In the 
last five years, 37 additional gym- 
nasiums have been added 
throughout the province making 
the total about 46. These are 
steps which will eventually im- 
prove the calibre of our entries 
in the games ahead. 


2 ie How Upgrade Our Olympic Showing: 


Our lack of success in these and | 


is due 
our 


other Olympic Games 
mainly to our geography, 


climate, and our finances. But | 


the Canadian Olympic officials 
can solicit more co-operation 


| 
| 
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CHARLES WATSON, Vice-Presi- 
dent, O’Keefe’s Brewing Co., 
Toronto. 

Candda’s national prestige and 
dignity can be best safeguarded 
by remaining out of Olympic 
gamies, unless the setup is dras- 
tically altered. However, if future 
participation ‘is decided, I feel 
that financing of our team should 
include all costs, including dis- 
trict trials to spare the financial 
supporters a barrage of separate 
appeals after making principal 
donation. 

I would also urge sharp reduc- | 
tion’ in the number of officials 
accompanying the team and in- 
clusion only of athletes capable 
of winning points. I submit that 
the pitiful showing Canada is now 
making is‘ a blow to national 
prestige and a deterrent rather 
than incentive to young athletes. 


New Minesweeper 


Mostly Aluminum 


MONTREAL (Staff)—A new 
minesweeper; one of 14 being! 


| 


from public school boards and at|}.i1¢ in Canadian shipyards for 
M. LAZIER, Consulting Engineer, |‘%® S@me time encourage local)+. Royal Canadian Navy, was 


riunicipalities across the Domin- 
ion to provide facilities and lead- 
ership for our young athletes. 


launched at Canadian Vickers 
Ltd. recently. 

This is the second of four ships | 
on order for the RCN launched | 
by Canadian Vickers. The other | 


A. P. ‘PATERSON, Former Min-| three are destroyer escorts, first 


ister of Education, Saint John, | ,¢ which was launched in Novem- | 4”, 


N.B. 


| 


ber last year. The company also 


I suggest the establishment of| launched a new diesel- ~powered | 
a National Olympic Committee|lake and coastal freighter this | 
with representation from each! spring. 


province appointed by its Provin- 
cial Government. 


” * 


The minesweeper is a 150-ft. 
vessel of British design developed 
by the RCN. It has an outer | 


wooden skin, but it ‘is made} 


JIM VIPOND, Sports Editor,| mairily with aluminum to give it! 


Globe and Mail, Toronto. 


There should be complete re-| the necessary strength. 


organization of the Canadian 
Olympic Association with many 
of the self-perpetuating member- 
ship asked to resign. With new 
blood, plans should start immedi- 
ately to develop athletes for the 
British Empire Games of 1954. 
Perhaps, through government as- 
sistance the machinery cotld be 
set up for a permanent board of 
coaches to take over potential 
athletic stars and give them 
proper direction, not a few weeks 
before Empire or Olympic games, 
but for the full period between 
such contests. Only in that man- 
ner will Canada ever again. be 
able to compete on anything like 
equal basis with other nations. 


Dow Chemical of Canada, Limited, To- 
ronto, announces the appointment of 
G. W. Beatty as Manager, Plastics Sales 
Division, formerly Sales Engineer special- 
izing in plastics, Toronto Branch Office. 


a lower weight while retaining | 
| 
| 

PROSPECTOKS AIRWAYS CO. | 
advises that subscriptions have been | 
received for 1,338,192 shares, offered | 
to shareholders of record June 20 | 
at $1.25 on the basis of two for each | 
share held. Upon expiry of the | 
rights on July 11, 181,808 shares of 
the offering had not been subscribed 
for, and are being disposed of by 
the directors at $1.25 a share. Pres- 
ent issued capital is 2,098,192 shares, 
leaving 2,901,808 shares in the treas- 
ury. 


?\ June Insurance 


Sales Up 15% 


Another, gain P sales of new 
ordinary life insurance is shown 
for June, when purchases by 
Canadians totaled $157.4 millions, 
a gain of $21.1 millions from June, 
1951, 

Sales in most provinces regis- 
tered a substantial gain, with 
Manitoba, Nova Scotia, New 
Brunswick, P.E.I., and Newfound- 
land showing the smallest in- 
creases. Total sales for the first 
six months of the year amounted 
to $858 millions, as compared 
with $761 millions in 1951. ° 

Of the June, 1952, sales, $157 
millions was in ordinary life con- 
tracts, $16 millions in industrial 
life contracts, and $42 millions in 
group, policies. 

Here’s the comparative record: 

SALES OF ORDINARY LIFE 
INSURANCE IN CANADA 
Sales in June 
(Thousands of ome. 


10,475 
14,118 


1951 

9,255 
11,516 

4,424 


Alberta .... oaseens 
British Columbia 


eee 
7,327 


58,722 
36,414 
3,294 
4,118 
352 
970 


New euanwisk 

Nova Scotia 

Prince Edward Island . 
Newfoundland . sesce 


Total 157,449 136,392 
ORDINARY LIFE INSURANCE 
Sales by Menths 
(Thousands of Dollars) 

1951 
120,470 
118,668 
122,016 
133,027 
130,499 
136,392 
133,720 
106,634 
103,923 
132,111 
143,395 


January 
February 
March 
pril 
May 


September 
October 

November 
December . 


Total ordinary 
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DONALD G. LAWSON e 


ROBERT B. G. CLARKE 
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F. W. BUCHANAN 


W. S. M. Lang, formerly Manager, Bond Investments, has been appointed an Ate 


‘sistant Treasurer of the Great-West Life Assurance Company and F. W. Buchanen, 


formerly Supervisor, Bond Investments, has been named to succeed Mr. Lang as 
Manager, Bond Investments, H. W. Manning, Vice-President and Managing Director 


* 


has announced. 
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LUNDIA SHELVING 


HAS MANY APPLICATIONS 


* Warehouses * Plants 
* a ail * Parts Depots 


Before you buy storage shelving, investigate Lundia. Versatile 
Lundia Wooden Sectional Shelving can be installed easier, faster 
than most steel installations. Lundia assures maximum storage 
space for your materials . . . is extremely strong . . . will not rust 
or warp. For further information on low cost Lundia Shelving, 
write today. 

FREE! ticor chart for efficient storage planning supplied on request. 

Made in Canada by 


HILL- CLARK - FRANCIS 


LIMITED 
NEW LISKEARD ONTARIO 
Toronto Sales Office — 57 Bloor Street West 


A word of — 
WA RNING © 


TO ALL MANUFACTURERS OF 
CONSUMER GOODS AND THEIR 
ADVERTISING AGENCIES 


Last year’s crop was very late. A large portion 
of it wasn't harvested until this spring. Buf this 
year, the ene is likely to be vastly different. 


Harvesting in spale areas will begin sorter. than 
is normal, and in all probability will.be general 
three weeks earlier than last year. Asa: result/ 
a peemevee a ee 


should be at peak levels by September. 15. 


A record-breaking crop is in the offing; so ore 
better grades. All of which clearly points to a 
more profitable crop in the West generally — 
and more spending money in the founers: 


pockets individually. 


Your strategy is this... fully capitalize on 1952's 
outlook and changed conditions by moving your - 
advertising schedules ahead one mouth. 


For profitable and outstanding results: for: si 
fall compaign ih the rutal West 

start with the September ase 0h Tea Celaniry 
Guide and follow up, with an intensified adver~ 
tising ache ee RE ers 
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GBimplicity of Wales Fabricator design and 
@peration makes possible these startling 
“never-heard-of-before” time study figures. 
An clectticretrigerator setup in only 3.37 min- 
, 2914" 2 O14" with = utes ond subsequent 
© holes and 4 notches pieces in only 


was fabricated including 

setup in only 5.41 min- An electronic chossis 
wtes ond subsequent = =1234"x 1134", with 118 
pieces in holes end 4 wes 


nae Cae 


aaa a 


Trend of Business 


|< Weghhianent lore anlée ap 11% tei wesk ended July 19, comphbel 
year ago. Increases all “<4 cas! Maritiones, 20%; Alberta, 2096; 
Ontari 13%; B.C., 10%; Manitoba, 7%; Quebec, 4% ; Saskatchewan, 


‘ 
in our surplus. belt: budgetary surplus 


: Maud beer so July 1, 7% below same period last year. It totals $262 


millions now, since June fell behind that month last year. 

' Redistribution of income continues apace—from low to high 
income ps. Latest figures show average hourly wage of build- 
ing or 146% above last year; manufacturing up 13.5% 
mining, up 12.1%; while bottom rung workers, in “service” (laun- 
dries, hotels, etc.) up only 6.3%. 

Tourist autos entering Canada in June almost hit all-time record 
of last June. Only 1% lower. Gains in New Brunswick, Alberta and 
Yukons; declines elsewhere. So far this year, 7.5% more tourist 
mer Election excitement may be keeping Americans home last 
while. 

Urban transit traffic at lowest for time of year since 1944, latest 
figures. Below year ago by 5%. Hole Toronto transit strike made in 
business still showing. : 

But transit companies and commissions doing 5.6% better becayse 
of higher fares. ; 

Carloadings week ended July 14, 2% below same week last year. 
Up: grain and products, ores and concentrates, sand, gravel, gasoline, 
automobiles. Down: coal, logs, piling and cordwood, pulpwood, 
lumber, lath and shingles. Western loadings up. 

Fertilizer carloadings Jan. 1-July 15 this year 3% above corres- 
ponding period last year. , 

Manufacturing inventories running ahead of lagging shipments: 
value of inventories for May up 12% over year ago, while value of 
shipments down 1.3%. Inventories include goods in process, raw 
materials, finished goods. 

But consumer goods inventories down slightly, along with ship- 


se | ments. 


cluding setup in only 
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An @utomotive chan 
nei 28" with 12 holes 


WT Vase eth (e 
Ear 


@ This machine is specially designed, 
thoroughly engineered and ruggedly 
_ Constructed to meet the precision require- 
ments of locating, drilling and reaming 
holes in material of practically any length 
up to 36" wide. There is no other drilling 
machine or jig borer like it. It also fills 
@ definite need in making templates for 
mounting Wales Hole Punching and 
Notching Units, 
Write Today for Catalogs 10-A and DM. 


WALES-STRIPPIT 


OF CANADA LTD. 
356 Sherman Ave., North 
Hamilton, Ontarioe 


ALBERMONT PETROLEUMS 
LTD. has received payment cover- 
ing the.Sept. 1 underwriting in- 
stallment of 200,000 shares at $2, 
and the Nov. 1 underwriting install- 
ment of 150,000 shares at. $2.50, un- 
der an underwriting and option 
agreement with Draper Dobie & 
Co., dated March 24, 1952, as 
amended. Issued capital is 2,554,- 
257 shares, leaving 2,445,743 shares 
in the treasury. 


YOUR BUSINESS 
aD LO 


a 


Coal output lagging 8.7% behind last year, in tonnage. Production 
year to July 1 down 4%. 

Imports up a shade at latest, but down for six months. We import 
more coal than we produce, as usual. 

Wire nails made in April 7% more than year ago. Year-to-date 
up by lesser percentage. 

Business volume of advertising agencies in 1951 up 13% over year 
before, Triple 1941. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 

Department store sales (% ch. from 

year earlier) ie +11 +9 +-17 
Car loadings, total eeeeeteeeee 80,857 71,901 

Eastern Canada ....ecscssees Cars) 53,473 47,476 

Western Canada eecvee (Cars) 27,384 24,425 

Steel & Steel products ...... (cars) 2,000 1,77 

Ores & concentrates ......+. (cars) 4,576 4,51 

Lumber, lath & shingles .... (cars) 3,827 3,393 

Base Metals Shacee (CATS? 508 472 
Motor vehicle production .... (units) 4,128 4,929 
Bus. failures (4-wk, moving av.) .... 13.5 11.8 
Bank of Canada holdings of 

securitiest ($ millions) 2,132 2,096 

Short term governments ($ millions) 1,274 1,258 1,216 

Long term governments ($ millions) 847 827 812 

Other securities ($ millions) 11 11 11 
Canadian Dollar (U.S. cents, average) 103.126 102.894 102.459 
T.S.E. Industrials index , 325.63 319.58 316.09 
Bank Clearings 

Montreal eeeeee ($ millions) 374 391 - 393 

CE os oct ak cos «++» ($ millions) 407 444 478 

tLast issue’s figures, latest unavailable. 


Facts by the Month | 


Latest Month Twe Mos. 
Age Age 
213.9 
220.2 


2,039 


WHAT WE PRODUCE— 
#In all industries (Index) 
eIn factories (Index) 
*Total nondurable goods (Index) .......+.. 
eFood & bev. (Index) 
sTextiles (Index) 
sClothing (Index) 
sChemicals (Index) 
*Total durable goods (Index) ....+..se+5. ‘ 
elIron & steel products (Index) 
aPrimary iron & steel (Index) 
From mines (Index) 
eMetals (Index) 
aGold index) 
Hogs graded (000 
ogs ) 
Cattle delivered (000) 


~ 


ome 
BBG 


ed 
BeSRa R=: 
NaABDw mS 


= 
oo 
- 

MO BO Baa we she 


te ee 
ae52228 


— 
~ 


LABOR ROUNDUP 


_By RONALD WILLIAMS 


Darkest Strike Clouds Blown Away; 
No Union Shop In Steel Pact Here 


~ 


The biggest and darkest of the | $90,000 a year for 2,000-odd at its 
immediate clouds hanging over | Port Colborne refinery. 
Canada’s labor scene had all but 
cleared this week: ° 

—Settlement of the wage dis- 
pute in the Canadian steel in- 


Ford of Canada runs second. 
It has about 11,000 factory work- 
ers on the checkoff whether they 
like it or not. Under the Rand 

dustry had been reached (see | formula, a Ford employee has to 

below). | pay dues whether he’s a member 
—The biggest strike was over. | of the union or not. Every month 

CIO Woodworkers and British | Ford turns over a cheque to the 

Columbia lumber operators | UAW for about $30,000 or $360,000 

agreed on a 542c an hour raise. | 4 year. 

When the strike of 35,000 began! In the United States, the 

six ‘weeks ago the union wanted | monthly checkoff cut is huge: 

35c, the operators offered noth-| —w. S. steel withholds+about 
ing. $350,000 a month from the wages 
—Some 6,000 B. C. salmon| of roughly 175,000 steelworkers. 

fishermen gathered up their nets| -~.General Motors in 1951 

and went back to fishing after| checked off nearly $8 millions 

an abortive four-day strike. The | for the UAW. 

walkout was a complete bust.! —Ford checked off nearly $2.7 

—The 13-week strike of 800/ millions for UAW. in 1951; 
at Montreal’s big department | $746,320 during the first quarter 

store, Dupuis Freres, ended. The | of 1952. 

_ Catholit Syndicate settled for $4; —Chrysler’s monthly cheque 

a week raise against the $5-$10 | averages around $100,000. 

for which they struck, “| Altogether, it’s estimated that 

Overnight, all this meant a/seven out of every 10 collective 
shortening of Canada’s lengthy | agreements in Canada provide 
picket line by some 40,000. It left | for the checkoff. 
approximately 15,000 still on} This is based on a Department 
strike. of Labor survey of 500 contracts. 

The remaining hotspots: This only represented one fifth 

‘—Quebec with 3,000. of all contracts in manufacturing. 
—B. C. with 5,000 building | But the sampling is considered 
tradesmen and perhaps another | representative of all agreements. 

5,000 affected by their strikes.| Actually, 481 contracts were 


Still to be reckoned with: de-|examined; 326 had a checkoff | 


mands of 125,000 railway employ- | clause, covering 258,952 employ- 
ees for 45c an hour. ees. At an average monthly dues 
* * ®* payment of $2, which is low, it 


No Union Shop Here over $6 millions a year for unions. 
Full terms of the settlement in | That is, assuming all covering by 

the Canadian basic steel industry | such contracts are union members 

won't be officially known until | and pay dues. 

the agreement is submitted to the; If the sampling truly represents 

membership of the CIO Steel-| manufacturing as a whole, it 

worker’s Union for ratification. | means a total annual checkoff of 
But one thing is sure: there | $30 millions. 

won't be anything in it about the; Unionism has got to be big 

union shop—the sole issue in the | ————_______ 


American strike; nor the modified | Freight Rates 


union shop on which Phillip Mur- | 


ray and the U. S. industry com- | * 
promised to end the 55-day walk- | Hearings Pr ogr am 
out. 


The U. S. union succeeded in| Board of Transport Commission- 


MONTREAL (Staff) — The | Canada 


business and employers have been 
rung in to do the most difficult 
part of it. 


Cutting Off Nose... 


A strike of 25 bricklayers at 
the new Ford plant in Oakville, 
Ontario, didn’t add much to the 
reduced picket lines. But it 
ratede special mention because 
of the cause. On union instruc- 
tions, the bricklayers quit rather 
than continue punching the time 
clock like everyone else-on the 
job. Explained the union: We 
don’t do it on other jobs; we don’t 
intend to do it on the Ford job. 

The contractor took it in stride 
by changing his plans. Instead of 
brick, he will;now used poured 
concrete. The union might have 
stuck to a principle. But it seems 
to have been at the price of 25 
jobs. 


TELEPHONE 
MANUFACTURING 
CO. LTD. 


The 22nd Annual General Meeting 
of the Company was held recently 
in London. The following is a sum- 
m of the Chairman's Statement 
to the Shareholders:— 

The Group Profit before providing 
for taxation amounted to £216,242 to 
which has to be added £69,734 in 
respect of adjustment on revision of 
| prices on earlier contracts. Profits 
| Tax and Income Tax take £174,571 
|and after deducting the net profits 
| applicable to minority interests in 


means employers are collecting | a subsidiary company there remains 
e Gr 


a Net Profit to t oup of £99,076 
| as compared with £97,922 for 1950. 

| After allowing for profits retained 
by the Subsidiar ompanies, for 
transfer of £75, to General Re- 
serve and for a dividend of 10%, 
£132,482 is carried forward in the 
accounts of the Parent Company. 

In the Parent Company’s Balance 
Sheet the total of Reserves and the 
unappropriated balance of Profit 
and ss amounts to £534,040 and 
therefore exceeds the issued Capital 
of the Company. 

Direct Export business accounted 
for 31% of sales in 1951. Australia 
has taken less, but this has been 
| offset by increased business in 

and oth r countries. 


The executives have again made 


getting its foot in the union shop | ers has announced a schedule for | extensive journeys overseas and the 


door. But the compromise has a) hearing four of the various appli- | 


Company has once more exhibited 


at the Toronto World Trade Fair. 


couple of big holes in it. The full | cations regarding freight rates | The Canadian Branch, established in 


union shop requires everyone to|fijeq with it by the railways. 
join the union, usually within 30| oO, Sept. 22, as previously an- 
days or else. | nounced, hearings will get under 

Under the U. S. deal, old work- ‘way on the application for an 
ers are exempt altogether, And | immediate general freight rate in- 
new employees, while they must) crease of 7%. This will be fol- 
join, can quit almost right away. | lowed by a hearing on the request 


In Canada, the union shop was | for permission to increase rates | 


on the original list of demands. | : : “ 
But it was expendable. It was) eee a 
never a key issue. ; On Nov. 10, the Board will start 

Now that the parent unionhas |} ndiing the application for es- 
got its foot in the door, it may be |tablishing a freight rate scale 


a main issue here next year. 2 
But for the time being at least, | based on return on investment. 


@Flour (Index) «.....scscecscescecsvnvecese 
—From sea 
E. Coast catch ($000) 


W. Coast catch ($000) ..... 0600 sencesecsses 


—Frem forests 


—In pewerhouses 

Electricity (Index) “Pee eee ORR eee eee eases 
WHAT WE SELL— 

Metail sales ($ millions) 


gE ec 38 Beg 82: 
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the Canadian is satisfied with the 


union security it has: a Rand) 


formula deal. 

In most basic steel plants~ it 
requires all new employees to pay 
dues, They must sign a dues 
authorization card within 30 days 


Finally, on Dec. 8, hearings will 
start on the application for a fur- 
ther 9% general boost in freight 
rates. 

It has not been announced wher 


| the Board will conduct hearings 


on the request regarding revision 
of the “schedule A” rates. 


Dept. store sales ($ millions) 
Country store ‘$ millions) 
Wholesale sales (value index) 
Pass. car sales (units) 
WHAT'S ON HAND— 
eMfrs. inventories (value) (Index) ....+++. 
Dept. store stock /sales ratio 
SPENDING, SAVING POWER— 
Labor income (§ millions) .....+++5+. ¢eeee 
Industrial payrolls \Index) 
Diyidend payments (Index) (annual rate) 
JOBS— 3 
Empleyment (Index) 
Mig. employment (Index) Peer eee eeeeeereee 
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FOREIGN TRADE— 
Exports ‘s millions) eeeeecereererree eeeeerece 
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as a condition of employment. 
But they don’t have to actually 
join the union. 

Contracts also contain a mainte- 


nance of membership clause; U P $661,378 


present members must stay with} yonTREAL (Staff)—Canadian 
it iat Pacific Railway reports net earn- 
In Canada’s basic steel industry, |ings of $2,594,786 for June, up 
this form of union security is! $661,378 from the same period of 
pretty general. In fact, the Steel! jast year. For the first six months 
union and many others have gone / of 1952, net totaled $11,138,101, 
a long way in ridding themselves | down $542,496 from the compar- 
of eee — of collecting | able 1951 half-year. 
dues, by compelling employers to : cs 
do it through the checkoff. ee Sane Meepeenaerie. Spey 
Here and in the U, S., dues- 
collection business has got to be a/ 
eee nie cdebiee wm 
e biggest checkoff in Cana ork. 
is done by International Nickel. Pipe an Ataaceaa 
Ironically, it’s for a Communist- 
led union—the Mine, Mill and 


CPR Earnings , 


Menth of June 
1952 1951 Change 


$ x s 
39,219,834 36,438,488 + 2,781,346 
+2,119,968 


a4. 
:.| Smelter Workers. . were min 


(000 tons) ere 


POH eee eee eee 
eR ee EPO R ER eRe eee 


Cement (000 bbl.) .......+. eeeeeeeeeee 


Exports tmillion (fOM) ...cescescccesecese 
eNew item this week. 


‘Inco checks off about $650,000 
a year for its 15,000 Sudbury and 
Copper Cliff employees, another 


Stanbury 


exp. .. 210,988,210 195,296,565 + 15,601,645 
Net earn. 11,138,101 11,690,597 —Saz,486 
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«Company | 


Toronto, is developing satisfactorily. 
| but such ventures are expensive and 
it takes time to adapt equipment to 
the needs of the Canadian market. 
The Carpenter High Speed Polar- 
ised Relay business is showing great 
promise and the orders received dur- 
| ing the year were’ very nearly three 
| times as great as for 1950. Some four 
years ago Mr. Carpenter was suc- 
cessful in the High Court in obtain- 
ing an extension to his patents due 
to failure to exploit his invention 
fully as a result of the war. Just 
recently he has been granted a fur- 
ther extension of 6% years on the 
grounds of outstanding merit. 


Certain development work is now 
reaching the stage of production 
which should result in increased 
orders from overseas. This will 
necessitate an extension to the St. 
Mary Cray factory. A portion of the 
Dulwich factory also is being rebuilt 
and extended. These projects to- 
gether with the additional finance 
required for orders in hand will 
absorb the liquid resources and it is 
likely that fresh capital will have to 
be raised before the end of the year. 


report and accounts were 
adopted. 
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TO ASSIST INVESTORS 


We have in our offices information, 
respecting the financial position of 
Canadian provinces, municipalities, 
public utility companies and industrial 
corporations. 


You are invited to make use of the 
facilities in our various offices for such 
information as you may wish to obtain 
from time to time. 


Inquiries regarding any securities in. 
which you may be interested, or in 
which you contemplate making an 
investment, will be promptly answered. 


LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York 
stock exchanges. 


Domim0on SECURITIES 
CORPN. LIMITED 


Established 1901 


FORONTO MONTREAL EW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORTA 
‘RONDON KITCHENER GRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOND 


50 King Street West, Toronto, Canada 


’ Management 
Consultants . . 


- W.L. Gordon 


J. D. Woods 
President 


Chairman, 
Directors 
G. P. Clarkson 
J. A. Lowden 
R, A. Read 
AON. Steiner 
D. M. Turnbull 


Supervisors 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 


L. DeGuerre 
. B. Guilfoyle 
A. McIntyre 
. R. Neufeld 
B, Watson 


J.D. WOODS & GORDON 


507 Place d'Armes 
MONTREAL 


15 Wellington St., W. 
TORONTO . 


These debentures were privately placed and this announcement appears for purposes of record only. 


low Issue 


$2,800,000 


CITY. OF QUEBEC 


34%, 34% and 4% SERIAL DEBENTURES 
(Payable in United States Currency) 


Dated lst July 1952 


Due Ist July 1953 to 1972, inclusive 


i 


. Crédit Interprovincial Limitée 
Garneau, Boulanger Limitée 
| ' _MeNeil, Mantha Inc. 


Grenier, Ruel & Cie Inc. 





What's 
New 


Manufacturers of: products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance -to its 
field. 


Bachelors’ Bliss 
Sewing machine features auto- 
matic darner, Other attractions? 
Machine, encased in aluminum, 
is lighter than most, has built-in 
nonglare sewing lighting equip- 
ment. ate 


No Flies, No Odors 
Machine, powered by electricity, 
gives constant, silent, automatic 
control-of flies, mosquitoes, mil- 
lers and other flying insect pests. 
Can be changed over to deodor- 
izing machine, for removal of 
cooking. and other unpleasant 
smells, in 30 seconds. Works ef- 
fectively in almost any type of 

* building, it’s claimed. 

~ 


Floor Manicure 
Machine capable of many opera- 
tions for, treatment of floors: 
scrubs, polishes, waxes. Other 
attachments are steel-wool pads 
and lamb’s-wool polishing pads. 
7 * . 


Hardy Container 
Plastic jar holds liquids or 
solids, is airtight and leakproof, 


takes hot or cold foods without: 


warping or cracking. Said ideal 
for refrigerator storage. 
a ” ~ 


Egg Shell 
Container - dispenser holds six 
eggs. When one is removed next 
automatically slides into posi- 
tion. Saves space and protects 


Can Decapper 

Gadget opens large or small 
tins; can be used on tables, walls 
or out of doors. Magnetic at- 
tachments lifts lid after opening. 


Always Handy 

Magnetized pot holder alings to 
stove, refrigerator or metal cab- 
inet, Item can be washed; at- 
tached magnet doesn’t rust or 


lose strength. 
* o 7. 


Ironing Aid 
Ironing board cover is made of 
porous cloth which permits 
rapid evaporation of steam. 
Heat reflecting surface makes 
ironing of flatwork necessary 
on one side only. Can be cleaned 
by wiping with damp cloth, Fits 
all standard size boards. 
s 


* * 


Car Rejuvenation 
Upholstery cleaning set consists 
of manually operated high-pres- 
sure sprayer and ten gallons of 
special, concentrated cleaner. 

s - - 


Magnetic Neutralizer 


Device demagnetizes tools easily 
and quickiy. By pressing a but- 
ton on the top of the gadget, a 
field of flux is created which 
neutralizes magnetism. Item’s 
smooth surface prevents scratch- 
ing. 
‘. > . 


Fireman’s Shield 
Lightweight shield protects fire 
fighter when close to intense 
heat and flames. A “peep hole” 
at eye level permits vision; face 
is protected by heat dissipating 


copper wire. 
. os > 


New Catalogues 

Westeel Products Ltd., Toronto. 
24-page, four-color book shows 
details and plans for all types of 
office partitions, 


McGill Architect 
Has Best Design 


Use of reinforced concrete 
characterized entries this year in 
the contest for the Pilkington 
traveling scholarship in architec- 
ture. This is seen by judges as a 
possible sign of the times: stu- 
dents these days seem to be think- 
ing in terms of steel shortages. 

Entrants are final year students 
at architectural. schools at McGill 
University, the Universities of 
Toronto, Manitoba and B. C. They 
enter their graduating theses, 
which are designs of 
or actually intended projects. 
Entrants from the French-lan- 
guage Ecole des Beaux Arts | 
Montreal are expécted next year. 

Entitling the winner to $1,500 


and return passage to England} 
award 


for work or study, the 
went to Roger 


is 
the first McGill eee a : 


the award since its inception 


1947, His design was for a 
60-bed hospital for 


i 
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DATA LOG—S.S. "B-A PEERLESS” 


Equal in size to Canada’s largest Tankers— 
620 feet long, 68 feet breadth, 35 feet depth. 


Full Draft Capacity, 5,250,000 gallons. 


Speed—16 miles per hour. 


i 


PO MES ES on 
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S.S."B-A PEERLESS” 


HELPS MEET THE GROWING | 
DEMAND FOR B-A PRODUCTS 


As Canada grows by leaps and bounds... so grows the 


demand for vital petroleum products. To help meet Canada’s 
ever-increasing needs, the new Canadian-built tanker "B-A 


Peerless” was launched in Collingwood this week. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
The Largest Oil Company Owned by Canadians 


On.82-38 
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They Bring 
New Skills 
To Help Us 


By PETER NEWMAN 


Remember your first day on a new job? 
Your- feeling of nervousness in strange sur- 
roundings? and of optimism and confidence? 


Now you know, the feeling of most. of 
the 700,000 who have come to Canada from 
Continental Europe since 1946, 


And remember that these people came 
ae just for a new job — but also for a new 

e; 

That’s one of the important differences 
between the immigration boom of 1910-13, 
and that of 1946-52. That's why Canada 
must stop periodically and look at this im- 
migration boom. 

In 1910-13, our 1.4 million immigrants came 
chiefly to fill ome big gap in our then-boom- 
ing economy — labor. We needed men for 
the manual work of the farms, the railway 
and road construction of the Prairies. 

Today, a larger proportion of our new- 
comers are scientists, doctors, professional 
men and women, industrialists and business 
men. And mafty come to Canada (1) to 
escape Communism and/or (2) because they 
feel Canada offers a brighter future for 
themselves and their families than does 
their homeland. 

They come to Canada, often with little 
money, little knowledge of our language— 
nervous and strange in a strange land. 

What are we doing to welcome them? to 
help them get settled? to make use’ of their 
special skills and strong ambition? to make 
them, over the years, real Canadians? 

A Financial Post survey of government 
and private agencies shows that we are doing 
much. Whether it is enough is another 
question, 


What’s Being Done? 


Help first came through spontaneous efforts 
by various groups concentrating on one 
aspect of the immigrant’s needs, For the 
most part these were confused, short-lived 
schemes, 

Recently, the emphasis has changed to the 
co-ordinating type of organization that sorts 


out community efforts and prevents over- °‘ 


lapping. This setup is also more effective 
because pooled resources make the aid dol- 
lar stretch further. To make the help more 
realistic, many groups have been including 
immigrants in their planning committees. 

Accomplishments have not been spectacu- 
lar anywhere, but in some communities they 
are very real, 

Supplementing the efforts of these organi- 
zations are Many local agencies. Perhaps the 
most important of these is the volunteer 
ethnic society. It is a source of information 
in the immigrant’s.own language and pro- 
vides necessary social contacts. 


These groups’ usually exclude Canadians. 
Recently, however, through such projects as 
“folk festivals” and sports associations, more 
and more Canadians are being admitted. 

Folk festivals, by the way, are already an 
annual affair in Edmonton, Winnipeg, Kit- 
chener, Windsor and Vancouver. For the 
first time this year, folk dancing will be 
part of the Canadian National Exhibition 
grandstand show. 

Other local helpers usually include: school 
boards, civic officials, business and profes- 
sional women’s clubs, service clubs such as 
Rotary, Lions, Kiwanis, etc., and churches, 

One example of industry helping. immi- 

grants is Philips Industries Ltd.’s setup wel- 
coming Dutch newcomers to Canada. They 
are supplied with general information and 
served refreshments. 
- Language education is carried on by all 
provincial governnients, Privately spon- 
sored classes help take care of the isolated 
special cases, but the bulk of the teaching 
job falls on the provincial departments of 
education. 

The Community Programs division of the 
Ontario Department of Education, for ex- 
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ample, now has 24,000 immigrant pupils en- 
rolled in 864 classes. Cost to the taxpayer 
is about $20 per student for a basic course 
averaging 125 hours’ instruction. 

Universities are getting on the bandwagon 
with extension courses especially for immi- 
grants. The University of Toronto will 
launch -special courses in conversation, 
grammar, and technical terminology this 
fall. ‘ 


Who Helps The Immigrant? 


Immigrant aid is not distributed evenly 
throughout the country. Its _ intensity 
roughly follows the geographical dispersal 
of the newcomers, 3 

During the year ended March 31, 1952, 
some 200,000 immigrants landed in Canada, 
Here’s where they went: 


ONG es nn 60 64 vb cece «++ 111,000 
Quebec 42,000 
British Columbia ....s- 15,000 
Alberta 13,000 
Manitoba 9,000 
Saskatchewan .. 5,000 
The Maritimes .. 4,000 
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It’s impossible to givé a complete picture 
of immigrant aid efforts in Canada. Nearly 
every community has some. organization 
directly or indirectly concerned with the 
walfare of the newcomer. 

But in each province there are highlights, 
men and women doing outstanding work to 
help those who come into their city, town, 
or village feel at home, , 

Here’s a brief summary, by provinces, of 
what’s being done: 

ONTARIO has borne the brunt (55%) of 
the immigrant influx, with Toronto by far 
the most popular city. A “sign of the times” 
is that Eaton’s, the city’s largest department 
store, employs 20 full-time interpreters. 

Most of the immigrant aid activity centres 
around the Toronto Welfare Council, the 
Council of Friendship, various ethnic groups, 
and the Ethnic Press Club, an organization 
of foreign language press editors. 

Recently, ‘Toronto journalist, William 
Krehm, former head of the local branch of 
the International Rescue Committee which 
brought many people to Canada, including 
the “Freedom Train” Czechs, has started a 
“Council for New Canadians.” 

The “Council's” prime activity is to locate 
jobs for professional and highly skilled im- 
migrants. Krehm now has available many 
engineers, chemists, architects, commercial 


eT Rr oa 


Sa 


Seer wake 


artists, lawyers, and veterinarians with a 
Weéalth of experience, who are seeking work 
in their former fields, « 


Other Ontario centres carrying on ex- 
ceptional. immigrant welfare work are: 
Hamilton (Canadian National Unity Coun- 
cil), Ottawa (Ottawa. Citizenship Council), 
Kitchener (Canadian Lutheran World Re- 
lief Organization) and Guelph; Sudbury, 
London, St, Catharines, Niagara Falls, and 
Brantford, where the Council of Friendship 
operates. Windsor is one of the originals in 
the field; the city’s Willistead Library, for 
example, sponsors Canadian - immigrant 
games and discussions. 


QUEBEC settlers are mostly Catholic and 
the church is doing a major job of integrating 
them into Quebec society. Organizations 
like Montreal's “Conseil des Oeuvres” pro- 
vide a complete range of immigrant ser- 
vicés including everything from nurseries to 
deportation investigations. 

Montreal's outstanding volunteer group is 
the Canadian Society for the Aid of Eastern 
Europeans. Organized by Robert Hill, a 
local insurance executive, this was one of 
the first organizations to realize the im- 
portance of including representatives of 
ethnic groups on its committees. The Coun- 
cil for New Immigrants is another successful 
helping hand in Montreal. 


Quebec City has a smooth organization for 
welcoming arriving immigrants, Sherbrooke 
specializes in educational efforts, while many 
ethnic groups in Northern Quebec com- 
munities have well-running machinery to 
take care of new arrivals. 


BRITISH COLUMBIA has most of the 
assimilation work done by ethnic groups 
taking care of their own members. Canadian 
organizations have been concentrating on 
elaborate citizenship ceremonies and the 
planning of festivals and fairs to provide 
a meeting ground for Canadian and immi- 
grant cultures. Leading in community efforts 
are: Vancouver, Victoria, Nanaimo, Prince 
Rupert, New Westminster, Verdun, Kelowna, 
Prince George, and Trail. 


ALBERTA is the most progressive in de- 
veloping new channels of aid to.the new- 
comer. any schemes, now recognized as 
standard procedure, originated in Alberta. 
Most of the efforts centre around Edmonton, 
Calgary, Lethbridge and in the Peace River 
district. 

Edmonton’s most active group is the Jew- 
ish Immigrant’s Aid Society. A school in- 
spector in Lethbridge was the first to prepare. 


anguage... And Add New Color 


New Canadians 


al Post 


Member of Audit Bureau of Circulations 


Sueh As These 


eS 


eT eel 
Pe ee 


Dutch newcomers get coffee and refreshments from Philips 
Industries Lid, reception wagon at Toronto’s Union Station 


a curriculum for teaching immigrants Eng- 
lish. Calgary has a highly developed system 
for helping newcomers get adjusted. 

Peace River residents, realizing the need 
of more people, are doing something about 
it. Many communities guarantee housing 
and a minimum income to certain groups of 
immigrant craftsmen. Many industries, 
closed after the war, are now trying to re- 
open, and immigrant skills are going at a 
premium. 

MANITOBA—Most activity centres around 
Winnipeg. The local Citizenship committee 
has recently been expanded into the Pro- 
vinci®i Citizenship Council of. Manitoba to 
co-ordinate immigrant aid work throughout 
the province, Facilities are provided for 
general group counseling, as well as for the 
discussion of specific problems. Important 
work is carried on by Winnipeg’s Canadian 
Press Club, an association of foreign lan- 
guage press editors. 

SASKATCHEWAN—Most newcomers are 
absorbed into ethnic groups. Saskatoon and 
Regina lead in immigrant welfare work. 

MARITIMES—Few arrivals at east coast 
ports stay in the Maritimes. Activity centres 
around welcoming immigrants at debarka- 
tion ports, arranging interviews, and helping 
them to get farther inland. Moncton, Fred- 
ericton, Halifax and Sydney are most active. 


The Immigrant Industries 


The work being done to ease the new- 
comer’s lot is just half the story of the effects 
of immigration on Canada. For the ships 
have brought us much talent and many skills 
—new assets for our expanding economy. 


Immigrants have set up wholesale and 
exporting companies, Foreign-born scientists 
and technicians have contributed discoveries 
of new processes, 

Some have had the necessary capital to 
establish a new business immediately; some 
the specialized knowledge of unique pro- 
duction processes; others have brought ideas 
and ambition, and work as wage-earners till 
they’ve made enough to go into business for 
themselves. 

Immigrants have many skills not known 
in Canada, and produce goods never manu- 
factured here. In some cases they have 
brought foreign trading connections. The 
competent export house with established 
world connection, the export broker who 
provides -the link between. manufacturers 
(especially small ones) and foreign buyers, 
is a European institution not yet fully uti- 
lized in Canada. 


in Many Ways 
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Behind each of the new plants lies a 
human interest story, 

Tales of escape from the Nazis and from 
the Communists; a_ struggle to salvage 
everything possible from the ruins of former 
successes; and finally the battle to adapt old 
world knowledge ‘to a new world market. 
Here, if any proof is needed, is undeniable 
evidence that “free enterprise” is very 
much alive in Canada today. 

You'll find immigrant industries mush- 
rooming all over the country, Here are a 
few examples: 

A plant in Kentville, N.S. shut down for 
.about two. years, now reopened by two 
‘Czechs whose first job was to pickle one 
million Ibs. of cucumbers for Canada Foods 
Ltd. They employ about 100 workers, 


At Beloeil Station, Que., two Hungarians 
have opened a plant to process sheepskins 
for mouton and lining purposes. The firm 
employs a staff of about 100, including some 
specialists brought out from Hungary, and 
processes about 200,000 skins per year. 

In Portage la Prairie, Man. two Dutch 
immigrants are using reeds from Lake 
Manitoba marshes and flax straw from 
prairie farms to make building board. Many 
uses have been found for similar board in 
European housing construction in the last 
25 years, cost is about a third less than con- 
ventional building materials. 

More than 50 Granby residents are now 
employed at Beaconing Optical & Precision 
Materials Ltd., a subsidiary of a French 
firm, and the Sido Co. Both are directed 
by Jacques Benard, a French engineer, and 
are engaged in the production of precision 
tools, radar parts and telegraphic equipment. 
The original group of key personnel brought 
to Granby three years ago included Polish 
immigrants from the firm’s defunct branch 
at Warsaw. 


A young Estonian who fled from his home 
in an open boat across 200 miles of Baltic 
Sea to escape the oppression of the Nazi 
occupation, today owns a Toronto company 
which makes more than $10,000 worth of 
inflated plastic toys a month. 


At Prescott, Ont. a Czech glove maker 
turns out 5,000 dozen pairs of kid gloves per 
year. This enterprise is also supporting a 
goat raising industry, which in turn results 
in a-new kind of cheese production. 


More Than Manufacturing 


Immigrant contribution to the Canadian 
scene has by no means been limited to new 
manufacturing plants. 


One field which has benefited from their 
presence is medicine. Take, for example, 
Drs. Laszlo Kato and Bela Goezsy, two Hun- 
garian biochemists, at the University of 
Montreal doing cancer and brucellosis re- 
search. George Shkapenko, a Ukrainian 
physicist and chemist, specializing in spec- 
troscopy, now at the University. of Toronto, 
and continuing his research. 

Immigrant culture is already beginning to 
stand out against the new Canadian back- 
drop. Baroness Anna de Romer and Mrs. 
Eugenia Greinert, both Poles, are successful 
portrait and landscape painters. In Halifax, 
Juris Gots and his wife Irene, both former 


. Soloists with the Latvian National” Ballet 


Company, organized a ballet school. _ Polish- 
born Ruth Sorel conducts a similar school 
in Montreal. 

- Walter Kaufmann, a Czech, went to Winni- 
peg to reorganize the symphony orchestra. 
Another 
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=) Are We Doing Enough To Help Our Immigrants? 
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Get Settled 


Who* helps make Canadians out of eur 
immigrants? What do they do? Most of the 
voluntary work has been done by loral 
branches of national organizations. Here 
are the main groups: 


CANADIAN CITIZENSHIP COUNCIL, aa 
independent national organization devoted 
to helping Canadians reach a high levei of 
citizenship, publishes pamphlets for im- 
migrant education. Plans call for an intensive 
study of the welfare, employment, and social 
problems of immigrants and, in co-operation 
with government and-social agencies, solu- 
tions to the problems, 

Henry Seywerd, of the Council, is now 
helping to organize a retraining scheme for 
professional immigrants. It’s designed to 
capitalize on the professional attitudes and 
insights of the highly trained newcomer. 
Through education, to transfer his know- 
ledge into other channels. Former lawyers, 
for example, will be retrained into foremen 
for workers of their own language group, 


CANADIAN JEWISH CONGRESS helps 
Jewish immigrants in all phases of their 
rehabilitation, Well organized local units 
direct welfare work and language classes. 
This is one of the most active of all national 


’ organizations. 


CANADIAN LEGION’S many branches 
across the country provide lectures on Cana- 
dian topics and language classes; some open 
their facilities to immigrant groups; stress 
is to encourage immigrants to file their 
citizenship intention early, 


CANADIAN NATIONAL RAILWAYS 
meets immigrants at arrival ports and pro- 
vides trains and interpreters for the trip 
inland. Also helps newcomers to find farm 
jobs and settles them on farms served by the 
system’s lines. 


CANADIAN PACIFIC RAILWAY has 
representatives recruiting suitable immi- 
grants overseas which are brought over on 
the company-owned “Beaverbrae,” a 9,000 
ton ex-German submarine supply boat which 
has brought 27,000 people to Canada since 
1948. Company officials meet immigrants 
at debarkation ports, and escort them to 
dispersal points throughout Canada. They 
also assist in land purchases and act as 
interpreters. 


CANADIAN WELFARE COUNCIL a co- 
ordinating body for local welfare groups that 
has available sociologists and psychologists 
for helping refugees in their psychological 
and emotional disturbances of readjustment. 


CATHOLIC WOMEN’S LEAGUE a club of 
over 60,000 Catholic women with branches 
across Canada, which took on the job of 
welcoming and looking after immigrant 
domestics. English classes have been spon- 
sored, and the domestics have been initiated 
into the social, life of their communities. 


DEPARTMENT OF CITIZENSHIP & 
IMMIGRATION administers the Immigration 
Act, as well as providing field men who 
assist immigrants in purchasing farms and 
other properties. The Department also works 
with other organizations interested in the 
immigrant and prepares teaching material. 


FEDERATED WOMEN’S INSTITUTE, 
chapters of this nation-wide organization of 
rural women have been bringing immigrant 
farmers’ wives into their groups to teach 
them everything from Canadian laws to 
local cooking habits. 


FEDERATION OF UNIVERSITY WOMEN, 
a national group of women university grad- 
uates who have opened their doors to uni- 
versity trained immigrants’' wives to estab- 
lish them in their own level of social contact. 


FRONTIER COLLEGE “professors” swing 
pick axes alongside their evening’s pupils. 
The College employs men to go out into 
labor gangs, work with the immigrants dur- 
ing the day and teach them English and 
other subjects at night. 


LO.D.E, one of the pioneers in immigrant 
aid, runs language classes and many other 
activities for the newcomer. A unique 
scheme, now in operation at several branches, 
provides nurseries where mothers come to 
learn English while their children play. 


JUNIOR CHAMBER OF COMMERCE pub- 
licizes immigrant needs to appropriate 
agencies, to bring together those who want 
to help and those who need it. They also 
let immigrants share in their activities to 
teach them how Canadian government op- 
erates at all three levels. Albertan branches 
lead in counselling, language classes. 


JUNIOR LEAGUE is very active in many 
phases of immigrant aid. Members often 
tutor children to enable them to join their 
own age groups at school. The League also 
gives financial aid to other agencies. 

NATIONAL COUNCIL OF WOMEN, a sort 
of “trade association” of women’s organiza- 
tions, the Council has done much to co- 
ordinate the job of helping immigrants. 
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Business Must Explain Profit’s Role 


Employees Should Know What It Is.and Does 


What should a businessman think? What 
is a businessman’s responsibility to soci- 
ety and how can he fulfill it? What should 
be his attitudes toward foreign policy, 
labor unions and governments? 

Clarence B. Randall is president of In- 
land Steel, and was first steel consultant 
to ECA, and a spokesman on many pub- 
lic issues. 

This is the seventh in a series of refresh- 
ing articles by him based on his forth- 
coming book, “A Creed for Free. Enter- 
prise” (to be published in Canada by Mc- 
Clelland & Stewart). They are released 
exclusively in this country by The Finan- 
cial Post, 


By CLARENCE B, RANDALL 


Let us suppose now that the problem of 
the re-establishment of community leader- 
ship by the business man has been solved, 
and that people of all sorts, both those with 

| whom we work those who have never 
| heard of our companies and wouldn't be 
excited about them if they did, come to 
believe that what we say might be worth 
listening to and might reach into their own 
sphere of “poe gage is it that we 
want to tell them? 

Suppose the invisible modetishiie of public 
opinion suddenly turns to us and says, “You 
are on the air, and all the nation is listening.” 
Can we handle that- broadcast, or will we 
freeze at the mike? 

No one of us alone can, but all of us 
together can if each of us knows his script. 
But it must be his own. No one can write 
it for him, Just as the strength of our pro- 
duction lies in the infinite variety of our 
skills, the ever chang- 
ing kaleidoscope of in- 

| enuity applied in tech- 
niques, so our ‘effective 
force in the realm of 
public opinion will de- 
pend upon the intense , 
individuality of our 
thinking, both as to 
ideas and-as to scale 
of values, 
| It is the distilled wis- 
dom of the many that 
is the country’s greatest 
natural resource, There 
is no single and readily 
discernible right answer 
(to any of our great 
| social and economic 
| questions, but as the evidence piles up, as 
|/man.after man stands up to be counted by 
| declaring what he himself believes to be 
true, the probable outline of the best course 
to follow begins to appear on the radar of 
our national consciousness. No dictatorship 
which bases policy on the wisdom of the 
few can possibly out-match such a source 
of strength. 

No single industrialist can, of course, have 
personal knowledge or experience in all of 
the controversial areas of debate today, both 
domestic and foreign, although as he ad- 
vances in understanding he will come . to 
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see that there are few that do not affect the 
welfare of his particular company in the 
long run, 

Errors of Employees 

The place to start, of course, is with the 
profit and loss system of production under 
private management, and the first people 
with whom to seek complete mutuality of 
understanding are our employees. What are 
the common errors or lapses of their eco- 
nomic thinking from our viewpoint? 

If we do not know, we have at hand the 
modern tool of the private opinion poll, 
which has already rocked many a manage- 
ment group out of its vulnerable complac- 
ency. But even before that report comes in 
we have good reason to suspect that many 
ideas which we regard as so obvious and 
clear as not to require discussion, are either 
distorted or denied by those who have not 
yet had the opportunity to try to run a 
business. 

The first is the part that profit plays. In 
the lexicon of organized labor, the word 
profit is often used as a term of opprobrium, 
with the insidious suggestion being planted 
in the union member's mind that it is.some- 
thing which corporafions achieve dishonor- 
ably.” Extortionate is the customary adjec- 
tive. And the amount of profit if expressed 
in dollars is never stated in relation to the 
dollars of capital invested in the plant and 
machinery of the company, so that a judg- 
ment can be formed as-‘to whether, all things 
considered, one is reasonable in relation to 
the other, ° 

Paunch As Profit Symbol 

Profit as the workhorse that makes the 
whole thing go is never portrayed, the sole 
authorized symbol being the paunchy man 
with the big cigar being helped out of his 
limousine by his chauffeur, I remember 
once, for example, when as part of an 
organizing drive the union said of our com- 
pany, “Their profits are plenty adequate.” 

‘ It is good form in these days, when Com- 
munism is no longer a safe bedfellow politi- 
cally, for a labor leader in a public speech 
to declare his belief in free enterprise. How- 
ever, you will seldom find him telling” his 
followers that the earning of profits is essen- 
tial to the preservation of the system, and 
that the larger the profit in a particular 
company, the greater the security and hope 
of increased wages for the worker. 

Actually, profit is the sole source of capi- 
tal for plant expansion and the creation of + 
new jobs; directly through that portion of 
earnings which are retained in the business, 
and indirectly through creating the incen- 
tive by which the thrifty who have saved 
money are persuaded to invest new capital 
in that business. 

“Profit-Sharing” Inexact 

What I now say will be somewhat ‘con- 
troversial and displeasing to many, but if 
one is to have a clear personal business 
philosophy, and contribute vigorously to the 
development of public opinion through dis- 
cussion, he must say what he thinks. I 
happen to believe that confusion has been 
introduced into our efforts to explain the 
relationship of profits to the well-being of 


our economy by the use of the. phrase profit | 
sharing, and the suggestion*that it describes | 
a cure-all for disputes between managpment } 
and labor. 

If the word profit is employed to designate 
that portion of the selling price which | 
set aside as compensation for the providing | 
of capital through self-denial by the saver, | 
and if the incentive thus provided is what | 
induces saving and risk-taking, then a divi- 
sion of that compensation through so-called 
sharing with those who have neither saved | 
nor risked will necessarily reduce the in- | 
centive to those who should be persuaded to > 
do so and thus retard the flow of capital | 
required for an expanding economy. In | 
other words, I consider the phrase profit. | 
sharing to be an inaccurate use of words. 

How Profits Are Achieved 

What is a fair wage, and what is an 
effective reward for the risking of savings | 
are entirely separate things to be determined | 
by the play of economic and social forces | 
in our society. No profit, for example, is 
extortionate if achieved by intelligence and | 
energy in the face of vigorous competition. 
If a large profit can be won easily under 
those conditions others will rush in to share 
it and prices will fall through competition, 
while ifi t is small, new savings will be with- 
held and that industry will deteriorate. 

What the proponents of profit-sharing | 
really mean, in my opinion, is a method for | 
the payment~of wages by which a man 
senses a direct response between his effort 
and his pay. That is an altogether sound 
principle and one which is employed every- 
where throughout production, although it is 
usually opposed by the very labor news 
which advocate profit-sharing. 

It is present, for example, in 
of piece work, and there reflects the tradi- | 
tion of the worth of the particular citizen. 


every form | 


There is no individual justice, nor is there 
fairness to the community as a whole in 
paying the same wage to all, regardless of 
effort. The man who contributes more to 
society must be paid more or we go straight 
to socialism, 

Group Production Bonus 

Many occupations do not lend themselves 
to piece-work pay, however, and there the | 
group production bonus has become common- | 
place. All through the steel industry, for 
example, it has always been customary to 
establish a bogie for the tonnage to be turned | 
out by an appropriate ‘team, and then to pay | 
a bonus for excess tons produced to be | 
distributed rateably among the members of 
the group. It is sometimes suggested. that | 
this be attempted for a company as a whole, | 
but with such large units the difficulties of | 
administration become almost insurmount- 
able, and the dilution such that no incentive 
remains. 

For the employee who wishes to enter | 
into profit-sharing in its true sense, the way | 
is open. All he has to do is to share the | 
risk taken by investing his savings in his | 
company’s stock. And how many problems | 
would advance toward solution if this al- | 
together wholesome practice could ane 
widespread. This is so obvious that one 
wonders what stands in the way. | 


How Provincial Election Lines Shape 


drive, 


Eagiors of Gas 
Takes Alberta 


ers” 


Harold Winch into the Alberta. 


Social Credit Splits 


One significant fact is the num- | 
| ber of Social Credit “backbench- | 
(seven) who failed to win 


'N. Brunswick’s 


‘Labor Issue A 


having taken office over 7 
years ago. 
And from the start, much of the | 
force of the Premier’s pledge that | 
so long as the present govern- | 
mat holds office international | 
unionism will find no place in the 


Vote Spotlight | 


Frem Our Own Correspondent 
EDMONTON — Export of sur- 


renomination at constituency con- 
ventions. One man who was de- 
feated is running as an “indepen- 
dent.” In another riding, there 


Smokescreen? 


From Our Own Correspondent 


FREDERICTON — Liberal 


‘plus natural gas holds the spot-|are two official S.C, candidates, | p- mier McNair’s decision to call 


light in the present Alberta’ 
| general election campaign. 


Premier Manning and his gov- 
ernment are defending the decis- 
ion to allow export of gas from 
the Peace River district to British 
Columbia and the U. S, with both 
Liberal and CCF attacking gas 
export, 

Voting will take place on Tues- | 
day, Aug. 5 when 325,000 voters 
are expected to go to the polls, 
which would be the heaviest in 
Alberta's 47-year history. In the 
last general election in August, 
1948, there were 294,793 votes 
polled, of which Social Credit re- 
ceived 164,003, CCF, 56,387, Lib- 
eral, 52,655. The balance went to 
Independents and others, includ- 
ing 1,372 to the Labor Progres- 
sives. ” 

The Social Credit 
testing all 61 seats, 


is con- 
Liberal 


Social Credit Mesh nancee ose 


Sess aeenaseeeenee ees 
bd 


one approved by the S.C, con- 
| stituency executive and the other 
carrying the blessing of the Al- 
berta S.C. League, the provincial 
organization. 

The government points to its 
encouragement of development of 
the natural resources. It adds 

aaa $29.5 millions a year is being | 
paid in outright grants to munici- 
palities and schoo! districts under | 

a “share the wealth” policy. 

It also claims that its debt re- 
funding and reduction policies 
have saved’ the province millions 
of dollars in interest charges, 
Since 1936, the public debt had 
been reduced at an average rate 
of more than $4.3 millions a year. 

The Liberals, led by J, Harper 
Prowse, have been strong in criti- 
cism of the gas export policy, 
contending that such reserves are 
required for Alberta development, 

Municipal Debt Lever 


: 
Serowing rom 


a snap election over unionization 
of public servants is now being 
widely interpreted here as a 
move to distract voters’ attention 
‘from other issues, particularly 
the unpopular 4% sales jax, im- 


speised two years ago. It has also! 


| put the Progressive Conservative 
| opposition on the spot—for the 
moment, anyway. 

This unionization issue arises 
from the New Brunswick Power 
Commission’s dispute with its 400 
operating and maintenance em- 
ployees who are members of the 
International Brotherhood of 
Electrical Workers (TLC-AFL). 

Faced with a strike vote by 
these employees unless their 
union was recognized as bargain- 
ing agent, Premier McNair called 
for immediate dissolution of the 
legislature and a general election 
Sept. 22 “to let the people decide 
whether the government should 

this international 
The Financial Post, July 


automobile insurance at’ cost. 
eee oe 


public service of the province” | 
seemed to be lost in Mr, McNair’s | 
apparent failure during weeks of | 
negotiations to make the public 
realize the full effect of the im- | 
pact of a power shutdown on the | 
individual welfare of the people 
‘and economy of the province. 
Three Alternatives | 

With both Liberals and H. C. 
Tracy, N. B. representative of 
IBEW trying to drive Opposition 
Leader Flemming into the labor | 
camp, and a negligible third-party | | 
CCF. Probably backing the em- 
ployees’ stand, the Progressive 
Conservatives would seem to be | 
left with three alternatives in | 
meeting McNair’s’ campaign chal- 
lepge: 

(1) The opposition can back 
the government stand, and sty- 
mie or wipe out unionization as | 
an election issue. 

(2) Accuse the McNair ad-| 
ministration of using a private | 
scrap with its employees as * 
campaign issue 

(3) Get behind the -union in | 
the hope of securing a solid 


labor vote for its candidates. (| 


Should the opposition decide to | 
back the Government's stand it | 
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Here Are Stocks Traded 
[2 Dominion Life in ’51 


were Ault & Wiborg Proprietary 
Ltd. 5%%, National Breweries 
Ltd. 7%, and St. Lawrence Paper 


. | Mills $6 


sola of individual compan- 
and changes in its portfolio 

of Canadian preferred and com- 

mon stocks in the past year. 


Dominion Life Assurance Co. in 
1951 increased its holdings)of pre- 
ferred stocks from 3.3% to 3.5%, 
and reduced common stock hold- 
ings from 1% to 08%. Stocks 
were carried at a total value of 


New common stock was Bank 
of Nova Scotia. 

Common stocks eliminated 
were Dome Mines, International 
Petroleum Co. and MclIntyre 
Porcupine Mines. 

Holdings of Canadian preferred 
and common stocks at Dec. 31 
1951, together with the change in 
number of shares held during the 
preceding year, show as follows: 


Change 
Held at Since 
Dec. 31 — 
1951 
—No. of ianseo~ 
PREFERRED STOCKS: 


$4,535,323 on the balance sheet | Ani 


at Dec, 31, 1951. 

During the year, in its holdings 
of Canadian stocks, Dominion 
Life Assurance: 


—Added 11 new preferred | Can. 


stock holdings and one new com- 
mon stock. 

—Increased its holding of 
eight preferred stocks. 

—Eliminated three preferred 
stocks and three common stocks. 

—Reduced its holdings in one 
preferred stock, Western 
Grocers $1.40. 


New preferred stockholdings at 
Dec, 31, 1951, were Acadia-Atlan- 
tic Sugar 5%, Beaver Lumber 7%, 
Canadian Tire Corp. 5%, Fittings 
Ltd. 60c, Gordon MacKay & 
Stores 50c, Hahn Brass 80c, Mer- 
sey Paper 442%, National Grocers 
$1.50, P. L. Robertson Mfg. 5%, 
Supertest Petroleum Corp. 5% 
and United Corp. $1.50. 


Preferred stockholdings in- 
crea. were B.C, Electric 4% %1| 5 
Canada Cement Co, $1.30, Can- 
adian Celanese Ltd. $1.75, Coch- 
rane-Dunlop Hardware $1.20, T. 
H. Estabrooks Co. 4.16%, Hamil- 
ton Cotton 5%, H. Morgan & Co. 
sone. and Purity Flour Mills 


Deletions of preferred stocks 


COMPANY 
REPORTS 


TORONTO & LONDON INVEST- 
MENT CO. (formerly Trust & Loan 
Co. of Canada) had a net profit for 
the year ended March 31, 1952, in- 
cluding items of a special nature, 
of $185,580. Items of a special natur~ 
amounted to $33,297 net and consi: = 
ed of receipts of $118,314 dividends 
from subsidiary company and $62,- 
636 profit on sale of Regina build- 
ing and payments of $47,280 as com- 
pensation to directors for loss of 
office and $100,373 annuities and 

tion, London staff. 

Income totaled $275,452 and ex- 
penses $79,087. Provision for income 
taxes was $44,081. 

Proceeds of the sale of the former 
company’s assets to Canada Per- 
manent Mortgage Corp. (completed 
July 31, 1951) amounted to $7,250,000. 
After repayment of preference stock 


‘and liabilities amounting to $87,552. 
The company exercised its option 


tures, 3% in preference shares and 
81.75% in common shares. 

In addition $89,800 was invested 

to acquire an interest in a finance 

in order to place the com- 

a position to take advant- 
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Total . 
Real Estate ..... 
Other 


Cochrane-Dunlop $1.20 . 
Dom. Fdries & Stl. 44% 
> Tar & Chem. $1 

H. Estabrooks 4. 16% ° 
Fittings Ltd. 60c 
Gatineau Power 5% 

Do. 54% 
G. Mackay & Stores = 
Hahn Brass Ltd, 80c . 
Hamilton Cotton 5% . 
Imperial Tobacco 6% . 
Mersey Paper 442% 
Henry Morgan 4%4% .... 
Nat. Breweries 7% 
Nat. Drug & Chem. 60c . 
Nat. Grocers $1.50 
N. 8S. Light & Pwr, 6% .. 
Purity Flour Mills $3.50 . 
P. L. Robe Mig. 5% 
St. Law. Paper Mills $6 . 
Shaw. Water & Pr. 442% 
H. Simon & Sons 5% .... 
Simpsons Ltd. 44% 
Supertest Pete. 5% 
Traders Finance 442% ... 
United Corp. $1.50 


3,500 
: 10; 


Imperial Bank of Can. . 5,000 


Internat. Petrol. sive 
Bank of Montreal 5,000 


Bank of Nova Scotia . 2,500 
Royal Bank of Canada . 5,000 
Sincennes-McNaught. Za ony 
Waterloo Trust & Svgs. . 

*Adjusted for 2-for-1 stock ut in 1951. 


Of the company’s total invested 
assets, 58.2% were in bonds and 
29.8% in mortgages, while stock 
investments totaled 4.3% of the 
whole. An analysis of invested 
assets at the end of the last four 
years shows as follows: 


Analysis of Invested Assets 
1951 1950 1949 
Bonds: 
Government ... 
Munici evcce 
Other ...«- 


Total 
Mortgages: 


ioe 
Total eeeseeoeee 
Policy Loans eeee 


Stocks: 
(a) Preferred ° 
(b) Common 


SuoBes 
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Grand Total .. 100. 


YOU ASKED US 


INVESTMENTS 


Cheskirk Mines 
What is the position of Ches- 
kirk Mines? High hopes were 
held out for this issue some 
time ago but I haven’t seen 
anything recently. Has it gone 
by the board? 


Cheskirk Mines did get some 
encouragement from diamond 
drilling years ago and at one 
time proposed to sink a shaft but 
finances for this were never forth- 
coming, The company is at pres- 
ent inactive. 

On March 31, 1952, the company 
had $4,000 cash, $10,000 govern- 
ment bonds and $57,597 good 
value of marketable investments. 
There were no current liabilities. 

We know of no new plans at 
this time. 


John Labatt Ltd. 


Please give me some informa- 
tion on John Labatt Ltd. com- 
mon. I bought the stock at 
$24% avshare and it is now 
much lower. . 


The common, stock of John 
Labatt Ltd. is currently selling 
around $17 a share for a yield of 
about 5.87% on the basis of the 
$1 annual dividend rate. 

Sales volume in the fiscal year 
ended Sept. 30, 1951 was the 
highest in the history of the com- 
pany, although sales shown by 
the industry as a whole increased 
only slightly. Most of this in- 
crease was due to an improve- 
ment in the sale of draught beer, 
particularly in Ontario, where the 


—3g0 | retail price of draught beer was 


not increased. Production costs, 
however, increased substantially, 
particularly in the cost of malt, 
labor and taxes, President Hugh 
F. Labatt said. 

Earnings per share for fiscal 
years ending Sept. 30, have been 
$1.75 in 1951, $1.72 in 1950, $1.70 
in 1949, $1.92 in 1948 and $2.16 in 
1947, The common is thus selling 


Laurie River Power 
Ready September 1 


From Our Own Correspondent 

WINNIPEG — Manitoba’s most 
northerly hydro electric plant on 
the Laurie River 600 miles northeast 
of Winnipeg will be delivering 
power by about Sept. 1. 

The plant is being built to sup- 
ply the new mine of Sherritt 
Gordon at Lynn Lake. 

Present power requirements at 
Lynn Lake are supplied by a diesel 
plant which will be turned off as 


3 | soon as the Laurie River plant is 


switched on. 

The new plant is about 12 miles 
off the route of the railway from 
Sherridon now under construction. 


RED DEER SCHOOL DIVISION, 
Alta., has sold $36,000 4%% 10-year 
debentures by tender to J. L. 
Graham & Co., Toronto, at 100.10. 
Interest coupons are unconditionally 
guaranteed by the Province of Al- 
berta. Proceeds are for construction 


100.0' of five rural schools. 
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JAMES R. MacBRIEN 
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BANK OF NOVA SCOTIA BUILDING 


44 KING STREET WEST 


LANG MICHENER DAY & CRANSTON 


MONROE 


TORONTO, ONTARIO 


STOCK MARKET QUOTATIONS 


The mos? comprehensive listing of Cano- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY MAIL ONLY $6 A YEAR 


ABBEY 


BARRISTER & SOLICITOR 


SUITE 604 
University Tower Building 
660 St. Catherine St. West 

: 


Tele: Un 6-8791° 
Cable Address: ADBARSOL 


MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


around 10 times earnings of the 
last three years—not a high times 
earnings ratio. 

Common dividends at the rate 
of $1 a share per annum have 
been paid quarterly since Aug. 1, 
1945. In 1947 an extra payment | 


of 25c per share was made on . 


Nov. 1. Policy of the company is 
to build up cash reserves in order 
to finance construction so far as 
possible out of earnings. 

A modernization program was 
continued during the year ended 
Sept. 30, 1951, but full economies 
expected from the program were 
not expected to be realized until 
the Fall of 1952, Mr. Labatt said 
in the last. annual report, 

The $1 a year dividend rate 
being paid by John Labatt Ltd. 
has been well covered in the last 
few years and the company itself 
is well established and enjoys e 
good reputation in the industry 
and among consumers. 


The 
Wawanesa 


Mutual Insurance Company 


Admitted Assets $12,630,796.65 
Surplus ..... esses 4,436,056.97 
Dom Govt. 

. 3,971,699.39 
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Write for Financial Statement 
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it’s truly amazing how quickly and 
easily you can install a new 
Frigidaire Room Air Conditioner 
In your home or office. Then— 
flip the switch and say goodbye 
to sticky heat, humidity, dirt and 
noisel 

This remarkable alr condi- 
floner takes no floor space, 
needs no plumbing and fits into 
‘most any window. Operation is 
quiet, economical, 

Plan right now to live and 
work in cool, clean comfort this 
summer and every summer— 
with a Frigidaire Room Aljr 
Conditioner, 
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"A Mighty Fine Interest Rate On 
TRUSTEE SECURITIES” 


“Bear in mind also that these Eastern Canada Savings & 
Loan Debentures have been issued by a Company that has 
been loaning money on Instalment Mortgages solely on 
RESIDENTIAL properties in the cities and towns of the 
Maritime Provinces. 


And back of these Debentures is a 63-year-old Company 
which has an unbroken record of having paid dividends of 
from 5 to 8 per cent CONTINUOUSLY during this period. 


For further information see your Investment Banker 
and ash him to write us for full particulars. 


EASTERN CANADA SAVINGS 3 LOAN 


COMPAN Y 


GRANVILLE AT DUKE eee 
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Only Frigidaire has it! 
AUTOMATIC SELECTIVE COOLING 


Gives you automatic hot weather comfort because there are two 
separate Frigidaire air conditioning mechanisms in one cabinet, 
One or both operate—according to the cooling requirement, 


FRIGIDAIRE 


Room Air Conditioner 


Only Frigidaire gives 
you all these advantages! 


1. COOLS air quickly, efficiently. 
2. FILTERS out dirt, soot, pollen. 
3. DRIES excess moisture out of air. 
4. CIRCULATES air throughout 


5. VENTILATES—adding fresh air in 


Requires 60 cycle current. 


Frigidaire Products of Canada Limited 
Box 10, Station “H,"’ Toronto 13, Ont. 


Please send free literature on Frigidaire 
Room Air Conditioners and name of 
nearest dealer. 


NAME eeeeeeeeeeeeev evn eeeeeeeee si 
‘ 


ADDRESS eee eee eee eee eee ees Ce a 


city { 


NRC-968 


i 


: Seen n eal 





7 IN = PEN SEAL NOIR ORE Oa ; 


ee ee ee eee 


DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


Dividend Ne. 260 
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Notice is hereby given that a quar- 
terly Dividend of twenty-five cents 
per Share been lared on the 
outstanding Capital Stock of the 
Company, payable in C 
funds on the.15th day of September, 
1952, to Shareholders of record a 
ra come of business on August 22, 


By Order of the Board. 
P, F. FOWLE, 
Secretary-Treasurer, 


Toronto, July 25, 1952. 


FONDS DE PLACEMENT D 
RESSOURCES DU CANADA LTE. 
OTICE is apy iven that a 
seventh divide SIX CENTS 
per share has been declared on the out- 
Shares of the Capital 


standing Common 
Stock of the ompeny, sevens on 
15th August, 1952 to holders of 
record at the close of business on 3ist 
uly, 1952, and to holders of Bearer 
are Warrants on presentation of 
Coupon No. 7 on and after 15th 
August, 1952, as stated therein. 
By order of the Board. 
ADJUTOR SAVARD, 
Assistant Secretary. 


Montreal, Que., 28th July, 1952, 


BRUCK MILLS LIMITED 


CLASS “A” DIVIDEND 
NOTICE IS HEREBY GIVEN that 
a regular quarterly dividend of 30c 
per share has been declared on the 
outstanding Class “A” shares: of the 
Company, payable September 15, 
1952, to shareholders of record as at 
the close of business on August 15, 
1952. 
CLASS “B” DIVIDEND 
A regular quarterly dividend of 
15¢ per share been declared on 
the ou Class “B” shares of 
the Company, payable September 15, 
1952, to shareholders of record 


August 15, 1952. 
By Order of the Board. 
H. STERN, 
Secretary-Treasurer. 


Montreal, Quebec, 
July 23, 1952. 


ALUMINIUM LIMITED 


On July 17, 1952, @ quorterly 
dividend of $1,00 per shore in U.S. 
eurrency was dediared on the presently 
eutstanding shares of this Company, 
poycble September 8th, 1952, to 
shoreholders of record ot the close of 
business August 18th, 1952. 
Montreal JAMES A, DULLEA 
: dely 17th, 1952 Secretory 
eee 
CORPORATION 
LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that 2 


sartesty.: a 
Bef Gents (50c) per share has 
been 


By Order of the 
Board of Directors. 
J. E. MARTIN, 
“Secretary 
820 Sun Life Building, 


Montreal, Quebec, 
July 24, 1952. 


Here’s New Klondike, Atom-Age Style 


Army of Prospectors Poised For Biggest Uranium Rush 
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The excitement was touched off 


lodge uranium field would be 
opened for public staking. It’s 
been building up ever since to a 
point where there’s now some 200 
prospectors, many right out of a 
Robert Service stanza, camped in 
the wilds along the northwest 
shore of Beaverlodge Lake. 

But product of experience and 
a love of the northlands, or pro- 
duct of the universities, each pro- 
spector is clutching a geiger coun- 
ter on which he’s counting heavily 
to bring in the returns from a 
familiar adventure, dressed up in 
atomic-age style. ) 

Several at the starting post, it’s 
reported, couldn't quite contain 
the excitement. They can’t camp 
within the concession area—some 
300 square miles—but they’ve al- 
ready got in a little buckshee 
prospecting. 

The Prize at Stake 

That concession area may yield 
up some rich prizes for those with 
the biggest rabbit’s foot. Pretty 
nearly al] of the 200 prospectors, 
expected to be joined by addi- 
tional uranium-hungry hunters 
before this drama of the Canada 
north gives way to production, 
will stake claims in the hope of 
selling them. These sales usually 
follow a one- or two-year option 
taken out by a mining company 
for about $1,000. 

But the stakes can often reach 
fabulous heights: one group of 
three prospectors in the area re- 
cently turned down an offer of 
$150,000. 

The staking rush will be the 
greatest in Saskatchewan's his- 
tory. Concessions to be opéned 
cover a major part of the Beaver- 
lodge field, including areas along 
the St. Louis and Black Bay 
faults, which have produced the 
major finds to date. All of these 
concessions lie north and west of 
Beaverlodge Lake. 


la Ronge, for a total of 22 con- 
cessions. 


The concessions came into be- 
ing three years ago, taken out by 
mining companies with work 
commitments that have now been 
completed. According to agree- 
ments, the companies have fin- 
ished claim-staking on 10% 
30% of the areas. The remaining 
areas are what all the excitement 
is about. 

It’s estimated by Resources 
Minister J, H. Brockelbank that 


- rugged 
—mostly pine and spruce—in par- 
ties of two to 10, complete with 
sleeping bags, tents, and in a few 
instances, log cabins hewn out of 
the bush. 4 

Life is pretty basic in these 
camps right now, but the army of 
prospectors isn’t suffering despite 
food prices at Uranium City—like 
45 cents for a can of and 
sod tenant Ghat at be Glan 

i meat at cents 


for the time 
be fl in 
there is little 
- area, .except 
shot legally. 


mye U.S. army oe Se 
in handy here, reports 

MacDonald, of Regina, just back 
from a two-month claims record- 
ing stint—June and July —at 


t| Uranium City. 


Ege 


the time until 
Aug. 4, some have radio commun- 
ication sets they rent from the 
Provincial Government; others 
have portable battery radios. Dur- 
ing the evening, they get surpris- 
ingly good reception, particularly 
from U.S. overseas armed ser- 
vices broadcasts and radio Mos- 
cow. The latter comes in clearly; 
favorite entertainment is pro- 
vided by “an American sounding 
female.” 

Camp routine has settled down 
to trips twice a month, by canoe, 
to the Uranium City for larder 
replenishments. There’s one store 
open in the new community, a 


second is due any day. Since mot |° 


of the canoes are equipped with 
“kickers” the trip takes about two 
hours, including a couple of 300- 


yard portages. 
Veteran Following 
Most of the hopefuls are vet- 
eran prospectors in from Gold- 
fields and Yellowknife. They've 
got the pioneering know-how that 
Canada still needs which, besides 
recognition, means such 
things as wearing the kind of 
clothing that won’t show the dirt 
and boots that will stand up to 
heavy tramping without foot ail- 


O1L PRODUCTION 


MacDonald is youthful and 
slight, with a studious appearance 
that belies his zest for the north, 
He hopes to go back after his boss, 
D. J. Sheriden, takes care of 
things during the expected rush. 

Sheriden operates his recording 
office at Uranium City, on the 
shore of Martin Lake. He expects 
the big rush will be over by 
Aug. 15. 

Claims must be recorded within 
15 days of staking plus one for 
every 10 miles the claim is from 
the office. The claim, duly re- 
corded, is good for one year and 


must be abandoned with the year, | ing 


unless the claims recorder has 
evidence of $100 worth’ of work 
on it. 

Most prospectors are equipped 
with the Provincial Government’s 
25-cent map of the area along 
with the inevitable geiger coun- 
ter. They work in pairs, deciding 
on a line and working in toward 
one another with their counters 
from each end, 

How Claims are Staked 
Discovery of something inter- 
esting is a sign to stake out a 
claim of 1,500 square feet. On 
the No, 1 post, northeast corner 
of the claim, they post. the name 
of the claim, hour. and day and 
prospecting license number, Each 
prospector can stake nine claims 
of his own and six for each of 
two other persons, (This can be 
done in each of Saskatchewan’s 
eight mining districts—the Beav- 
erlodge area lies all within one 
district, Athabasca). 

For the time being, the govern- 


Iranian Executives Of AIO 


To Set Up Shop In Calgary 


From Our Own Correspondent 

CALGARY—Anglo-Iranian Oil 
may be going to enter Canada’s 
oil play. Following the visit of 
executives to Alberta about six 
months ago—they took a look at 
the Athabaska oil sands—two men 
who were at the top in Iranian 
operations are coming out to set 
up a headquarters at Calgary. 

Officially, it’s an investigation 
—a “roving commission”—but 
there’s talk the company has 
made arrangements to operate 
here. ; 

Coming are Peter Cox, former 
general manager of Iranian oil 
fields; and John W. Jackson, who 
was superintendent of the Agha 
oil field in Iran; also John Wat- 
son, geologist. They’re leaving 
Britain this week. 

Since they're bringing a geolo- 
gist, they’re going to look into 
matters other than the Athabaska 
sands, which are an engineering 
not a geological Proposition, 


Find of Year In South? 


Perhaps one of the outstanding | ¢ 


finds of the year for Southern 
Alberta is a strike by Husky Oil 
& Refining and Phillips Petrol- 
eum on a farmout from Socony in 
the Vulcan area. 

Recovery of 400 ft. of 35 deg. 
gravity oil from the 5,336-5,351 ft. 
interval, with 50 ft. of oil-cut mud 


million cu. ft. were obtained in 
tests of the Basal Quartz, but then 
salt water was encountered. The 
same well got an oil showing in 
the Viking sand, higher than the 
Basal Quartz. 

Stanolind Oil & Gas is drilling 
on a farmout from Select Oils 
and Henderson Oil Holdings. 

” ” * 


Show For Pacific-Gas Ex. 

A showing of oil has been en- 
countered in the Rycroft area by 
a well which recently discovered 
gas in the Cadomin, The oil is in 
the same zone, at Pacific-Gas 
Exploration-Rycroft No, 1, on 
L.S.D. 8, 5-77-4w6, Besides Pacific 
and Gas Exploration, Gateway 
Oils, Alsa Holdings and W. 0. 
Parlee are participating. 

* = + 


Gas At Drumheller Wildcat 

A showing of gas has been ob- 
tained in a wildcat near Drum- 
heller, Mazal Drumheller No, 1, 
in the Viking Sand, and well is 
being taken down deeper. Carle- 
ton Oils, Renfrew Petroleums, 


participate. They're said to hold 
about a section of land there, 


Drill Armena Sites 


West Canadian Pete, Punch 


sites, with one well on oil produc- 
tion, a second a success, to be 
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ment has set up its recording shop 
in a tent at Uranium City. They 
expect to build an office 
houses for the staff next year. 

Canada’s newest “city” right 
now consists. of one store open, 
one ready to open any time, one 
taxi stand, one trucking office. 
Cabs and trucks use a 13-mile 
road to Eldorado, where the 
crown company is building its 
500-tons-a-day mill. By winter, 
the mill wil] need only installa- 
tion of machinery to meet sched- 
uled April, 1953, production, (It’s 
expected to be stepped up to 
1,000 tons daily for customs opera- 
tions). 

Uranium City consists of nine 
city blocks, with 20 lots to the 
block. All lots have been assigned 
for either business or house build- 


As the community grows, Gold- 
fields fades. Former population 
of Goldfields was 300. Now it con- 
sists of only three or four fam- 
ilies, a Hudson’s Bay store, gov- 
ernment radio man, one hotel. 
The hotel is pulling up stakes for 
a brighter ‘port at Uranium City. 
Lumber is already piled up at the 
new site ready for the move. 
Building Boom in Sight 

Here will be the site of a big 
building boom come next spring. 
Married men .employed on the 
Eldorado project, except those in 
administrative staff houses, live 
in dormitory buildings. The com- 
pany will supply lumber at cost 
for them to build houses at U. 
City and many are expected to 
take advantage of the offer next 
year. 

Regular air transportation is 
maintained at present by C.P.A. 
—supplies and machinery from 
Edmonton via Fort MacMurray, 
landing at an airstrip at Eldorado 
and Saskatchewan Government 
Airways flights (Tuesday and 
Thursday, returning Wednesday 
and Friday) from Prince Albert 
to a strip at U. City. 

Right now the whole area is 
in the frontier stage. But there’s 
clear evidence that big, long-term 
transformation is under way. 
Shades of the Klondike are al- 
ready evident as the prospectors 
warm up to the new spirit in the 
air. 

To guard against the over-zea- 
lous come Aug. 4, the province 
has a well-defined policy on dis- 
puted claims, The prospector with 
the first post in gets the nod. If 
that doesn’t settle things amic- 
ably, the dispute goes before a 
board of arbitration. 

Judging from activity on the 
fringe already, the board of arbi- 
tration may have some work to 
do, despite the 300 square miles 
of inviting virgin territory. 


Canada Ranks 13th 
As Shipbuilder 


MONTREAL (Staff) — World 
merchant shipping under con- 
struction at the end of June show- 
ed a small drop from the close of 
the previous quarter, but was still 
well up from a year ago, accord- 
ing to figures released by Lloyd’s 
register of shipping. Total was 
5,614,183 tons, against 5,680,568 at 
March 31 and 5,331,214 at June 
30, 1951. 

Canada’s share, 67,019 tons, 
compared with 105,826 three 
months earlier and 73,518 a year 
ago. It included five steel steam- 
ships of 54,095 tons, six steel 
motorships of 12,400 tons and 
three wooden motorships of 524 
tons, Canada ranked 13th in the 
world, with 1.2% of the total 
(figures for China, Poland and 
Russia were not available). 

The Great Britain-Northern 
Ireland combination accounted 
for 37% and was followed by the 


| miles east of here, were hit badly | 
-| by hail, 


During the quarter, 243 ships 
of 1,062,326 tons were started 
throughout the world, while 244 


U. S. Aluminum 
Price Rise Could 
Boost Sales Here 


MONTREAL (Staff)——The pro- 
posed increase in the U. S. price 
of aluminum could add about $4 
millions a year to the value of 
Canadian primary aluminum 


and | sales in that country, on the basis 


of shipments south of the border 
this year. 

Aluminum Co. of America re- 
cently asked the U. S. Govern- 
ment’s permission to raise its 
price of aluminum pig by two 
cents a lb. and the price of ingot, 
semi-fabricated and fully fabri- 
cated aluminum products by 10%. 
Kaiser Aluminum Co. has asked 
for a 124% % increase on all types, 
which would raise the pig price 
to 20%c a Ib. 

The applications filed with the 
Office of Price Stabilization based 
the requests on increased cost of 
labor and materials, and antici- 
pated higher labor costs, Alcoa 
has just signed a new five-year 
contract with the Aluminum 
Workers Union (AFL), giving 
9,500 Alcoa workers a 10% gen- 
eral wage increase. 

Canadian aluminum igs sold in 
the U. S. at the U. S. price and 
therefore, if the price increase is 
allowed, Aluminum Co. of Can- 
ada’s revenues would benefit. 
Whether the increase Would also 
be reflected in sales in other mar- 
kets isn’t known, but prices out- 
side the United States generally 
follow the price trend in the U. &., 
which is the world’s largest 
market for the metal. 

Canadian shipments to the U. S. 
in the first five months this year 
totaled 44,294 short tons worth 
$14.3 millions, Exports to the 
U. K. totaled 89,221 tons wor 
$27.8 millions. - 


See No Shortages 


Of Grain Boxcars 


MONTREAL (Staff) — Cana- 
dian railroads expect to have an 
ample supply of boxcars available 
to move the heavy western grain 
crop when harvest time rolls 
around. Both Canadian National 
and Canadian Pacific report that 
the large. and complex job of 
marshaling cars and spotting them 
throughout the west is now well 
under way and neither road is 
expecting to run into shortages. 

The present situation, with 
enough boxcars available in all 
parts of Canada to handle de- 
mand, contrasts sharply with the 
position two years ago, An acute 
shortage of cars developed late 
in the summer of 1950 and lasted 
for months. Last year, there were 
enough boxcars available, but 
congestion at the Lakehead ter- 
minals hindered movement of the 
crop. ‘ ; 

Both of the major roads are 
continuing their programs of ex- 
panding boxcar fleets. Canadian 
Pacific this year has received 3,- 
655 new boxcars and expects to 
take delivery 1,895 more from 
Canadian~-builders by the year- 
end plus another 800 from an 
American firm, the latter destined 
for use on its international serv- 
ices. Canadian National has not 
received any so far this year (it 
added 5,000 last Fall) but expects 
to take delivery of 1,760 by the 
end of 1952. ° 


Crop Outlook Good 
For Alta. Canning 


From Our Own Correspondent 
LETHBRIDGE, Alta. — South- 
ern Alberta’s vegetable canning 
industry opened its 1952 proces- 
sing campaign the first week of 
July and plants will be busy right 


up until the first frost. The gen- |, 


eral outlook is good. Acreage is 
down slightly from last year, 


Intermittent raing have inter- | 


a large share of the crop has been 
processed. Peas at Taber, 35 


Canneries are located at Leth- 
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LEIMMiIATAE!D 
GRAIN’ MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


aw 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, BC. -- 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO, (1943) LTD. 
WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver, 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Fort William, Ont, Winnipeg, Man. Montreal, P.Q. 
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DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


WESTEEL PRODUCTS 
DIVIDEND NO. 30 


Notice is hereby given that a quar- 
twenty-five cents 


terly Dividend of 


per Share been declared 
outstanding Capital Stock 
Company, payable 

funds on the.1 

1952, to Share’ 


the close of business on August 22, 
1952. 


By Order of the Board. 
P. F. FOWLE, 


Here’s New Klondike, Atom -Age Style 


Army of Prospectors Poised For Biggest Uranium Rush 


Fresh meat is out for the time|ment. U.S, army surplus is ccm- | ment has set up its recording shop 


4. 
The players: rough- 
shod prospectors of the old school, 
‘in anticipation around 


lodge uranium field would be 
opened for public staking. It’s 
been building up ever since to a 
point where there’s now some 200 


fornia, 
filling 


thrive on. 


ingly good reception, particularly 
from U.S. overseas armed ser- 
vices broadcasts and radio Mos- 
cow. The latter comes in clearly; 


Secretary-Treasurer, | prospectors, many right out of a|favorite entertainment is pro- 


Toronto, July 25, 1952. 


INVEST . 
FONDS DE PLACEMENT DES 


Robert Service stanza, camped in 
the wilds along the northwest 
shore of Beaverlodge Lake. 

But product of experience and 
a love of the northlands, or pro- 
duct of the universities, each pro- 


vided by “an American sounding 
female.” 

Camp routine has settled down 
to trips twice a month, by canoe, 
to the Uranium City for larder 
replenishments. There’s one store 


RESSOURCES DU CANADA LTéE. | spector is clutching a geiger coun-|open in the new community, a 


OTICE is perety iven that a 
seventh divide SIX CENTS 
per share has been declared on the out- 
standing Common Shares of the Capital 
Stock of the Company, payable on 
15th August, 1952 to Shareholders of 
record at the close of ‘business on 31st 
july, 1952, and to holders of Bearer 
Share Warrants on presentation of 
Coupon No. 7 on and after 15th 
August, 1952, as stated therein. 
By order of the Board. 
ADJUTOR SAVARD, 
Assistant Secretary. 


Mortreal, Que., 28th July, 1952, 


BRUCK MILLS LIMITED 


CLASS “A” DIVIDEND 

NOTICE 1S HEREBY GIVEN that 
a regular quarterly dividend of 30c 
per share has been declared on the 
outstanding Class “A” shares of the 
Company, payable September 15, 
1952, to shareholders of record as at 
the close of business on August 15, 
1952. 


CLASS “B” DIVIDEND 


A regular quarterly dividend of 
15¢ per share been declared on 


ter on which he’s counting heavily 
to bring in the returns from a 
familiar adventure, dressed up in 
atomic-age style. f 

Several at the starting post, it’s 
reported, couldn’t quite contain 
the excitement. They can’t camp 
within the concession area—some 
300 square miles—but they’ve al- 
ready got in a little buckshee 
prospecting. 

The Prize at Stake 

That concession area may yield 
up some rich prizes for those with 
the biggest rabbit’s foot. Pretty 
nearly al] of the 200 prospectors, 
expected to be joined by addi- 
tional uranium-hungry hunters 
before this drama of the Canada 
north gives way to production, 
will stake claims in the hope of 
selling them. These sales usually 
follow a one- or two-year option 
taken out by a mining company 
for about $1,000. 

But the stakes can often reach 
fabulous heights: one group of 
three prospectors in the area re- 
cently turned down an offer of 
$150,000. 

The staking rush will be the 
greatest in Saskatchewan's his- 


second is due any day. Since most 
of the canoes are equipped with 
“kickers” the trip takes about two 
hours, including a couple of 300- 
yard portages. 
Veteran Following : 
Most of the hopefuls are vet- 
eran prospectors in from Gold- 
fields and Yellowknife. They’ve 
got the pioneering know-how that 
Canada still needs which, besides 
rock recognition, means such 
things as wearing the kind of 
clothing that won’t show the dirt 
and boots that will stand up to 
heavy tramping without foot ail- 


O1L PRODUCTION 


ing in 


15 days of staking plus one for 
every 10 miles the claim is from 
the office. The claim, duly re- 
corded, is good for one year and 
must be abandoned with the year, 
unless the claims recorder has 
evidence of $100 worth’ of work 
on it. 

Most prospectors are equipped 
with the Provincial Government’s 
25-cent map of the area along 
with the inevitable geiger coun- 
ter. They work in pairs, deciding 
on a line and working in toward 
one another with their counters 
from each end. 

. How Claims are Staked 

Discovery of something inter- 
esting is a sign to stake out a 
claim of 1,500 square feet, On 
the No, 1 post, northeast corner 
of the claim, they post. the name 
of the claim, hour. and day and 
prospecting license number. Each 
prospector can stake nine claims 
of his own and six for each of 
two other persons, (This can be 
done in each of Saskatchewan’s 
eight mining districts—the Beav- 
erlodge area lies all within one 
district, Athabasca). 

For the time being, the govern- 


Iranian Executives Of AIO 
To Set Up Shop In Calgary 


From Our Own Correspondent 
CALGARY—Anglo-Iranian Oil 
may be going to enter Canada’s 
oil play. Following the visit of 
executives to Alberta about six 
months ago—they took a look at 


the outstanding Class “B” shares of |tory. Concessions to be opéned {the Athabaska oil sands—two men 
the Company, —_ September 15, | cover a major part of the Beaver-|Who were at the top in Iranian 


1952, to share 
August 15, 1962. 

By Order of the Board. 
H, STERN, 


the St. Louis and Black Bay 
faults, which have produced the 
major finds to date. All of these 


Iders of record | lodge field, including areas along| operations are coming out to set 


up a headquarters at Calgary. 
Officially, it’s an investigation 
—a “roving commission”—but 


Secretary-Treasurer. | concessions lie north and west of|there’s talk the company has 


Montreal, Quebec, 
July 23, 1962, . 


ALUMINIUM LIMITED 
DIVIDEND 


On july 17, 1952, @ quorterly 
dividend of $1.00 per shore in U.S. 
currency was deciared on the presentty 
outstanding shares of this Company, 
payable September 8th, 1952, to 
shareholders of record ot the close of 
business August 18th, 1952. 
Montreal JAMES A. DULLEA 
duly 17th, 1952 Secretory 


ee 


ST. LAWRENCE 
CORPORATION 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that 
quarterly 


ular dividend 
Fifty Cents (50c) per share has 


eclared on th 
Common Shares o 
Cor 


tober 24, 1952, to the 
ness on September 30, 1952. 


By Order of the 
Board of Directors. 
J. E. MARTIN, 


“Secretary. 


820 Sun Life Building, 
Montreal, Quebec, 
July 24, 1952. 


Delnite Mines, Limited 
(Ne Personal Liability) 
TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 
NOTICE OF DIVIDEND NO. 14 


ation Limited, payable in , 

lawful money of Canada on Oc-/and tinned meat at 85 centg per 
Sharehold-|can. Helping things are entitul 

ers of record at the close of busi-|sypplies of trout, jackfish and/|utes. Gas reached 


Beaverlodge Lake. * 

Also to be opened for public 
staking are one concession at 
Black Lake and another at Lac 
la Ronge, for a total of 22 con- 
cessions. 


The concessions came into be- 
ing three years ago, taken out by 
mining companies with work 
commitments that have now been 
completed. According to agree- 
ments, the companies have fin- 
ished claim-staking on 10% to 
30% of the areas. The i 
areas are what all the excitement 
is about. 

It’s estimated by Resources 

. H. Brockelbank that 
$2 millions has been spent on the 
concessions in the past three years, 
rnene oe $15,000 to $260,000, 

the Starting Line 

Prospectors waiting their turn 
are camped in rugged bushlands 

pine and spruce—in par- 
ties of two to 10, complete with 
sleeping bags, tents, and in a few 
instances, log cabins hewn out of 
the bush. ‘ 

Life is pretty basic in these 


prospectors isn’t suffering despite 
food prices at Uranium City—like 


grayling in virgin streams nearby. 
DIVIDEND NOTICES 


|MACASSA MINES LIMITED 


(Ne Personal Liability 


ny arrangements to operate 
e. 

Coming are Peter Cox, former 
genera] manager of Iranian oil 
fields; and John W. Jackson, who 
was superintendent of the 
oil field in Iran; also John Wat- 
son, geologist. They’re leaving 

ritain this week. 

Since they’re bringing a geolo- 
gist, they're going to look into 
matters other than the Athabaska 
sands, which are an engineering 
not a geological proposition. 


Find of Year In South? 

Perhaps one of the outstanding 
finds of the year for Southern 
Alberta is a strike by Husky Oil 
& and Phillips Petrol- 
eum ona t from Socony in 
the Vulcan area. 

Recovery of 400 ft. of 35 deg. 
gravity oil from the 5,336-5,351 ft. 
interval, with 50 ft. of oil-cut mud 
was accompanied by a limited 
amount of gas. This pay zone 
appears to be in the Basal Creta- 
ceous. The well is Husky-Phillips- 
Vulean No. 1, about six miles 


of camps right now, but the army of | southeast of Vulcan. It’s on L.S,D. 


8, 13-16-24wé. 
7 o s 


Gas At Antelope 
A gas discovery 35 miles west 
of Swift Current, Sask., flo at 
7 miMion cu, ft. daily for n 


one minute from 

ber of the Upper 

3,445-3,458 ft. test 
Socony-Western Prairie Midwa 
No. 12-10B, on L.S.D. 10, 12-1 
20w3. 


million cu. ft. were obtained in 
tests of the Basal Quartz, but then 
salt water was encountered, The 
same well got an oi] showing in 
the Viking sand, higher than the 
Basal Quartz. 

Stanolind Oil & Gas is drilling 
on a farmout from Select Oils 
and Henderson Oi) Holdings. 

a ~~ + 


Show For Pacific-Gas Ex. 

A showing of oil has been en- 
countered in the Rycroft area by 
a well which recently discovered 

in the Cadomin, The oil is in 

same zone, at Pacific-Gas 

Exploration-Rycroft No, 1, on 

L.S.D. 8, 5-77-4w6, Besides Pacific 

and Gas Exploration, Gateway 

Oils, Alsa Holdings and W. 0. 
Parlee are participating. 

* 7” « 


Gas At Drumheller Wildcat 

A showing of gas has been ob- 
tained in a wildcat near Drum- 
heller, Mazal Drumheller No. 1, 
in the Viking Sand, and well is 
being taken down deeper. Carle- 
ton Oils, 


f and others 
participate. They’re said to hold 
about a section of land there, 


Drill Armena Sites 

West Canadian Pete, Punch 
and associates and Marigold Oils 
are preparing to start drilling a 
third well on a quarter section of 
crown reserve land in Armena 
field. have drilled out two 
sites, with one wel] on oil produc- 
tion, a second a success, to be 


Bill | in a tent at Uranium City. They 
office 


building 

500-tons-a-day mill. By winter, 
the mill will need only installa- 
tion of machinery to meet sched- 
uled April, 1953, production, (It’s 
expected to be stepped up to 
1,000 tons daily for customs opera- 
tions). 

Uranium City consists of nine 
city blocks, with 20 lots to the 
block. All lots have been assigned 
for either business or house build- 


ing. 

As the community grows, Gold- 
fields fades. Former population 
of Goldfields was 300. Now it con- 
sists of only three or four fam- 
ilies, a Hudson’s Bay store, gov- 
ernment radio man, one hotel. 
The hotel is pulling up stakes for 
a brighter port at Uranium City. 
Lumber is already piled up at the 
new site ready for the move. 

Building Boom in Sight 

Here will be the site of a big 
building boom come next spring. 
Married men .employed on the 
Eldorado project, except those in 
administrative staff houses, live 
in dormitory buildings. The com- 
pany will supply lumber at cost 
for them to build houses at U. 
City and many are expected to 
take advantage of the offer next 
year. 

Regular air transportation is 
maintained at present by C.P.A. 
—supplies and machinery from 
Edmonton via Fort MacMurray, 
landing at an airstrip at Eldorado 
and Saskatchewan Government 
Airways flights (Tuesday and 
Thursday, returning Wednesday 
and Friday) from Prince Albert 
to a strip at U. City. 

Right now the whole area is 
in the frontier stage. But there’s 
clear evidence that big, long-term 
transformation is under way. 
Shades of the Klondike are al- 
ready evident as the prospectors 
warm up to the new spirit in the 
air 


To guard against the over-zea- 
lous come Aug. 4, the province 
has a well-defined policy on dis- 
puted claims, The prospector with 
the first post in gets the nod. If 
that doesn’t settle things amic- 
ably, the dispute goes before a 
board of arbitration. 

Judging from activity on the 
fringe already, the board of arbi- 
tration may have some work to 
do, despite the 300 square miles 
of inviting virgin territory. 


Canada Ranks 13th 
As Shipbuilder 


MONTREAL (Staff) — World 
merchant shipping under con- 
struction at the end of June show- 
ed a small drop from the close of 
the previous quarter, but was still 
well up from a year ago, accord- 
ing to figures released by Lloyd’s 
register of shipping. Total was 
5,614,183 tons, against 5,680,568 at 
March 31 and 5,331,214 at June 
30, 1951. 

Canada’s share, 67,019 tons, 
compared with 105,826 three 
months earlier and 73,518 a year 
ago. It included five steel steam- 
ships of 54,095 tons, six steel 
motorships of 12,400 tons and 
three wooden motorships of 524 
tons, Canada ranked 13th in the 
world, with 1.2% of. the total 
(figures for China, Poland and 
Russia were not available). 

The Great Britain-Northern 


U. S. with 11.3%; Japan 8.1%; 
Germany, 7.2%; Holland, , 7.2%; 
France 6.9%; and Sweden 5.9%. 
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U; 8. Aluminum 
Price Rise Could 
Boost Sales Here 


MONTREAL (Staff)—The pro- 
posed increase in the U. S. price 
of aluminum could add about $4 
millions a year to the value of 
Canadian primary aluminum 
sales in that country, on the basis 
of shipments south of the border 

year. 

Aluminum Co. of America re- 
cently asked the U. S. Govern- 
ment’s permission to raise its 
price of aluminum pig by two 
cents a lb. and the price of ingot, 
semi-fabricated and fully fabri- 
cated aluminum products by 10%. 
Kaiser Aluminum Co. has asked 
for a 124% % increase on all types, 
which would raise the pig price 
to 20%ec a Ib. 

The applications filed with the 
Office of Price Stabilization based 
the requests on increased cost of 
labor and materials, and antici- 
pated higher labor costs, Alcoa 
has just signed a new five-year 
contract with the Aluminum 
Workers Union (AFL), giving 
9,500 Alcoa workers a 10% gen- 
eral wage increase. 

Canadian aluminum igs sold in 
the U. S. at the U. S. price and 
therefore, if the price increase is 
allowed, Aluminum Co. of Can- 
ada’s revenues would benefit. 
Whether the increase Would also 
be reflected in sales in other mar- 
kets isn’t known, but prices out- 
side the United States generally 
follow the price trend in the U. &., 
which is the world’s largest 
market for the metal. 

Canadian shipments to the U. S. 
in the first five months this year 
totaled 44,294 short tons worth 
$14.3 millions, Exports to the 
U. K. totaled 89,221 tons worth 
$27.8 millions. ; 


See No Shortages 


Of Grain Boxcars 


MONTREAL (Staff) — Cana- 
dian railroads expect to have an | 
ample supply of boxcars available | 
to move the heavy western grain | 
crop when harvest time rolls 
around. Both Canadian National 
and Canadian Pacific report that 
the large. and complex job of 
marshaling cars and spotting them | 
throughout the west is now well | 
under way and neither road is | 
expecting to run into shortages. | 


The present situation, with 
enough boxcars available in all 
parts of Canada to handle de- 
mand, contrasts sharply with the 
position two years ago, An acute 
shortage of cars developed late 
in the summer of 1950 and 7 


for months. Last year, there were 
enough boxcars available, but 
congestion at the Lakehead ter- 
minals hindered movement of the 
crop. ‘ 

Both of the major roads are 
continuing their programs of ex- 
panding boxcar fleets. Canadian 
Pacific this year has received 3,- 
655 new boxcars and expects to 
take delivery 1,895 more from 
Canadian~ builders by the year- 
end plus another 800 from an 
American firm, the latter destined 
for use on its international serv- 
ices. Canadian National has not 
received any so far this year (it 
added 5,000 last Fall) but expects 
to take delivery of 1,760 by the 
end of 1952." 


Crop Outlook Good 
For Alta. Canning 


From Our Own Correspondent 
LETHBRIDGE, Alta. — South- 
ern Alberta’s vegetable canning 
industry opened its 1952 proces- 
sing campaign the first week of 
July and plants will be busy right 


up until the first frost, The gen- |, 


eral outlook is good. Acreage is 
down slightly from last year, 

Intermittent raing have inter- 
fered with the pea run althokgh 
a large share of the crop has been 
processed. Peas at Taber, 35 
miles east of here, were hit badly | 
by hail. 

Canneries are located at Leth- 
bridge, Taber, Magrath and 
Brooks. The pea crop is being 
wound-up with inclement 
weather delaying field operations 
and slowing up the factory run. 
Southern Alberta farmers (not 
including Brooks) contracted for 
some 3,500 acres and close to that 

harvested, weather 


come next with a 
sight on some 700 
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LEIAMiLATAE!D 
GRAIN’ MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 
~v 
PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED ONLCAKE MEAL 


SOYBEAN OILCAKE MEAL 
— we 
TORONTO ¢ MONTREAL « SARNIA * WINNIPEG 
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HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO, (1943) LTD. 
WINNIPEG = CALGARY 


Countty Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver, 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


-_---oOoOO— 


TS an) 
N. M. PATERSON & SONS LIMITED } 


| Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Fort William, Ont, 
eR 


Winnipeg, Man. Montreal, P.Q. 


gee 
iia 


aaa ik. eae 
 OBNII 2 Oa 


*, 
+ 


ges pAAY? i! yo Re 
EORES 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 


| 
Lumberme 


as 


i 


2 RENIN m= RII Ro ANNO OE ONO IY BRE 





goston” 


For business or pleasure—in 
Canada and the United States 
—your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest rooms, 
lounges and dining rgoms, 
' Sheraton credit cards honored 
in Canada and the U.S.A. 
Arrange and confirm accom: 
modation 
through our 
Teletype Serv- 
ice at no cost 
to you... sim- 
ply contact 
your nearest 
Sheraton Hotel. 


“ a . Ls 


LAURENTIEN 
Mentreai 


PRINCE EDWARG 
Windsor 


ROYAL 


SHERATON 
MOUNT ROYAL 
Montreal 


KING EDWARD 
Terente 


GENERAL BROCK CONNAUGHT 
Niagara Falls Hamilten 
%* BOSTON — The Sheraton Ploza 
else in NEW YORK, DETROIT, CHICAGO, 
BUFFALO and 12 other leading cities in 
U.3.A. 
SM.52-1L 
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Two 


Major Power Projects 


go see by Manitoba 


One will be a new hydro elec- 
tric plant at McArthur Falls, last 
undeveloped site on the Winnipeg 


plus million 
lines. It is planned to have pro- 
duction by 1955. 

The second which to 
plan will be ready to deliver 
power late in 1956 will probably 
be a $10 million steam plant in 
the western part of the province 
at or near Brandon. 

Premier Campbell announcing 
plans for future developments 
said a steam unit was probably 


Aug. Dividends 
$25.9 Millions 


Dividend payments for August 
(as declared to July 25) amount 
to $25,871,820 as against $25,142,- 
678 in the same month last year. 
Quarterly payment of 25c, amount- 
ing to $651,991, by McColl-Fronte- 
nae Oil Co, is a major factor in 
the increase. 

Payment of $19,222,256 by 96 in- 
dustrial and utility stocks will 
compere with $19,400,446 paid out 
by 117 companies last July. Pay- 
ments by six mining companies 
will amount to 7 eom- 
pared to $2,421,104 paid out by the 
same number of companies last 
year. Four oil companies will pay 
out $1,033,969, up sharply from 
payments of $181,691 by two 
companies last July. Payments 
by 18 financial institutions will 
total $3,381,358 as against 17 in- 
stitutions’ $3,139,437 last July. 

Following is a list of payments 
for August, 1952, as compiled by 
the Financial Post from records 


now available. 
Menthly Dividends 
1952 1951 


287 orase 16s 
56,260,892 


36,791,163 


968 11,632,074 
72,389,572 


50,011,594 
25,1 


He said there were a number of 
alternatives to be examined. Pre- 
sumably one is development of a 
hydro plant at White Mud Falls 
on the Nelson River, a $100 mil- 
lion project. 

Tenders for the McArthur Falls 


as a start. Not earmarked for any 
special project, most of it is in- 
tended for McArthur Falls con- 
struction but $700,000 is being al- 
lowed for the next plant after 
McArthur Falis. 

Decision on and location 0 
this second plant, Premier Cam 
bell said, would be made wi 
the next few weeks. As soon as it 
is made orders wil] be placed for 
the equipment to make sure of 
delivery by the time needed. 

The House after a long hearing 
of proposals of the city of Win- 
nipeg and the Winnipeg Electric 
Co. for undertaking new Pe 
developments, discarded both. Th 
city proposals, it was felt, made 
no appreciable contribution to so- 
lution of the province’s power 
problem. The company proposals, 
because of guarantees asked to as- 
sure adequate return on invest- 
ment, and because of taxation and 
other factors, lefi too great dis- 
parity between cost of power de- 
veloped by a public and private 
agency, it was felt. 

Figures presented to the House 
members showed wholesale cost 
of power from McArthur Falls, if 
developed by a pUblic agency, 
might run tc $30 or $32 per h.p. 
If developed by the private com- 
pany they might run to $50 a h.p. 

Implied, in any case is an early 
increase in power rates to the 
consumer. 

Plan “C” Abandoned 

The referendum rejected Plan 
“C” recommendation of the 1948 
Hogg report which involved ac- 
quisition, operation and manage- 
ment of all power sites in Mani- 
toba, the premier said, hag now 
been abandoned. 

As a result government declara- 


678 | tidns of policy made on assump- 


we 
B-Staess-SSoeh--B8.+- BB ae os pe pee pes pes ps ge eos 


lt et bt ee 


siete 


- 
~ 
2 


re TE ee nt Rt ns RI mt an eB ep pu pe pe 


eeeeeene « 
eereeeeee 
seeeee 
eevee 
ete 


Beeeke 
Oi ies 
seeeeie 


= 


of Canada ..+sse- 
oref. tree ceeeree 


t bret... ereeneee 


eenseses 
Total cccccscccnceccsccesccesesce 
Total SHS CHES E HORSE E SSR See eeee 


eeeene - 6 7 
‘Lins. 
30.2) 
eee - camel a 
er 
. > “ 


Bbsaiuenasansey 


*. on 


eeeeeeere 
eeeeeeee 
seeeeeneee 
euseeere 


Total PESOS SEH ER TERETE HEP EEE 


tion Plan “C” would be accepted 
solution, have had to be retracted. 
The no-diversion policy which 
guaranteed that power revenyes 
would be retained for strictly 


738 | power purposes and under no 


circumstances diverted in whole 
or in part to consolidated revenue 


000 
of the province, will be retained. 


The policy of equality as to the 
price of power sold to distribut- 


— ing utilities at sub-stations at or 


g is a different mat- 


near Winni 
changed conditions 


ter. With 


600 | the government ‘says it can’t now 


give this guarantee. ‘ 
The new power legislation re- 
peals all the sections providing 


22,500 | for expropriation of the Winnipeg 


Electric Co, 
If the province does take over 


S'ROYAL BANK 
=lOF ‘SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 


8,696 | exceptionally well equipped to 


its customers with a Banking service which 
is adaptable, individual and complete. 


«.s20 | ST. ANDREW SQUARE, EDINBURGH 


Branches throvghout Scotlend 
end in London 


cunemarepnerys ryierenen? 
TOTAL ASSETS 
£166,583,788 


$458,105,417 


I) CORRUGATED TRANSITE 


«ee For attractive, maintenance-free walls and roofs 


the company, which is still possi- 
ble and reported as likely, the 
Manitoba Expropriation Act an 
Arbitration Act will govern the 
purchase of its properties, in case 
a deal is reached by negotiation, 
80,000 Hp. Capacity 

The tentative plans for develop- 
ment of McArthur Falls make 
possible a czpacity of 80,000 hp. 
The original plans contemplated. 
a capacity from 56,000 hp with a 
head of 16 feet at the plant. The 
new plans cal] for a 23-foot head 
and this wil] be the specification 
unless it is found that property 
damage would be too heavy, 
With a 23-foot head this damage 
is estimated at about $1,000,000 
which is included in the estimate 
of cost. 

Meanwhile, the Manitoba 
Power Commission rural electri- 
fication program is racing ahead. 
During June, four new farm areas 
were completed in five munic- 
ipalities, adding 307 customers. 

Attendant on this, hardware 
tightening and transformer 
grounding was completed on al- 
most 4,000 farms, 


IN MONTREAL 


Men of affeize naturally 
stop et the WINDSOR because ' 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient | 
loeation—and because the 
WINDSOR ie recognised as the | 
proper place fer business 
and social meetings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


4. AloeRic RAYMOND, , 
PRESIDENT 


, Manchester Rise 
Fast Regutar Sacliage 
Manchester Jo and From 

CANADA AND UNITED STATES 
With accommodation for a limite a limited number of passengers 
1982 Season 

CANADIAN GREAT LAKES PORTS — DIRECT 


Por rates, sailings, a¢., apply to the owners 
"MANCHESTER LINERS LIMITED, ST. ANN'S SQU., MANCHESTER 


Blecktriass 10a Te Lined. 


“Nisa Meachenee, 


. Wt € THOMPSON CO. 11D. “HONE PLAZA S421. 
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There are so many advantages to using J-M Corrugated Transite for roofing and 
siding! The photo shows its attractively trim appearance. It is low in cost, helps 
speed construction, and is one of the most economical and lasting materials made. 
J-M Corrugated Transite is.also fireproof, rotproof and rustproof. Unaffected by 
weather, it requires no painting or preservative, and practically no upkeep. In 
alterations, the sheets are almost 100% salvageable. For permanent or temporary 
structures you can’t beat J-M Corrugated Transite! 


School For Ont. 


Firefighters 


Gets Civil Defense Approval 


Prospects for an Ontario Fire 


‘ College brightened this week as 


provincial authorities and federal 
civil defense officials endorsed 
a resolution of the Federation of 
Ontario Firefighters, calling for 
the immediate establishment of 
a provincial fire fighting school. 

It was reported at midweek 
that because of the project’s urg- 
ency, the Federal Government 
was prepared to pay up to 50% 
of the costs of completing the 
school. 

As well as providing centralized 
fire fighting instruction for On- 
tario’s 480 fire departments, the 
school would give a measure of 


standardization badly needed 
throughout the province, 

Until plans have been definite- 
ly formulated a specially equip- 
ped classroom has been set aside 
in the Ontario Fire Marshal's 
office to train provincial fire 
marshals and fire chiefs of rec- 
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Staff Changes 


Chartered banks announce the fellow- 
ing staff changes. 


Mentreal; 
Cc. W. HOOD, accountant, Red Deer, 
Altiny to be manager, Carbon, Alta, 
. A, BARR, manager, Carbon, Alta., to 
as manager, Taber, 
J. MUIRHEAD, manager, Kimberley, 
to be maneeet, Chilliwack, B.C, 
E. F. BARNES, manager, "Rossland, B.C., 
to be manager, Kimberley, B.C. 
G, T. GERMAN, manager, oa, B.C., 
to be manager, Rossland, B.C 
G,. C. JOHNSTON, accountant, Haney, 
B.C., to be manager, Sidney, B.C. 
* a * 


ognized target areas in atomic/ Reyal 


and chemical protection tech- 
niques. A _ series of five-day 
courses will begin in October. 

Possible sites for the new 
school have not been disclosed, 
but it will most likely be away 
from larger communities, as the 
curriculum includes the setting 
and extinguishing of fires. 


Most cars lead a double life: 


A good part of the time they’re running errands, taking 
children to school, taking women .to stores, taking men 
to work, taking family and friends to clubs and social 


functions, 


It doesn’t call for a very great output of horsepower for 


duties like these. 


But there are times when you want 2 car that can do 
vastly more, and these are the times when you'll want 
what this year’s ROADMASTER has to offer. 


Beneath its 


hood, there’s a Fireball 8 Engine—a 


en ee 170 lively horsepower 


means that you'now use less gas at 40 than you'd 


formerly use at 30. 


But there are two barrels in reserve— 
pr cen reac A Bie 
swoops you past a a 
your speedometer needle to registering 
than twice as fast as your watch can 


chon emo 
‘aahemeoe 


tick off the seconds. 


for 
tolenehs rewtiie eed 


a Ce ee eee 


firsthand, 


P. J. PASSLER, manager, Carrot River, 
Sask., to be nnn Gas Plenty, Sask, 

A, CAMPBELL, Vancouver, to be man~- 
ager, Mayo, Yukon, 

J. N. M, CUSACK, head office, to be as- 
sistant manager, Rio de Janeiro, moaeth 

J. D, SOUCTE, Dartpout, N.S., 
occounten. Bathurst, N.B 

K, ULLMAN, accountant, Redwater, 
Alta., ™ 7 accountant, Red Deer, Alta. 

d. z. A, COMEAU, accountant, Bathurst, 
N.B,, to be accountant, Dalhousie & York 
(market branch), Ottawa. 

W, P. E, LOUTHOOD, accountant, Ot- 


tawa (market branch), to be accountant, 
Chicoutimi, Que, 

D. J. CORRIGAN, Ridgetown, Ont., to 
be acco’ t, Lion's Head, -Ont, 

I. L, McDOUGALL, Sydney, N.S., t be 
accountant, North Sydney, 

J, MacDONALD, Gull Lake, Sask,, has 
retired. 

~ ? e 


Nova Secetia: 


D. N. BRIMBLE, accountant, Hull, Que., 
to be manager, St. George &t., Moncton. 

HL. FAWCETT, to be accountant, Bpa- 
dina & Adelaide, Toronto. 

H, lL. MURRAY, assistant accountart, 
Sydney, N.S., to be accountant, Swift 
Current, Sask. 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended July 25, 1952 


97 3/32 Thurs. 9624/32 
97 3/32 Fri. 96 28/32 
97 1/32 Av. 96 31/32 


Mon 
Tues 
Wed 


You should also know how Buick's Power Steering® 
provides a helping hand in slow-motion manoeuvres 


lets you keep the “feel? of the car in straightaway 


driving. 


And—just for good measure—this 1952 ROADMASTER 
also has the biggest brakes on any postwar Buick—the 


greatest trunk space since spare 


tires moved off the 


front fenders—a warning light that glows when the 
parking brake is set—and to top it all the smartest 
interior fabrics that Buick has ever offered. 
When are you coming in to look this distinguished 
performer over? We urge you to make it soon. 
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1 
102. 
156.9 271.5 


104.5 
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Exchange Index 
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_ Prov. Govt. Bonds 
Alberta: ~ 

23 Dec, 1953/57. 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


For the first time in many 
weeks Canadian industrial stocks 
‘are giving evidence of shaking 
off the torpor which has held 
them botind far behind New 
York's rapid pace. ex- 
panded over a wide list of indus- 
trials with best advances chalked 


1/up by the St. Lawrence Seaway 
stocks 


— Canada Cement and 


week Iéd by a solid list of ad- 
vancing senior producers — Inco, 


715.56 
vB 65.40 | Cominco, Hudson's Bay, Noranda, 


Falconbridge. Continued excel- 


47 oa.7e lent demand for copper (height- 


ened by threatened strikes in 
foreign mines) and nickel, and 
now that the big steel strike is 


Util, Stocks | settled in U. S., improved demand 


by a ee Assoc. of Canada) 

Ontario: 

2% Nov. 1965/69. 
June 1962 .. #104 


4) Dec, 1956 .. 


Quedeo iy 
yor, 2 Feb. 1900/73, 874 
Ol 3 Dec. 1958/60. 93 
T Nge. 1855/60. 9 

Ae. lose «208 
44 Mar. 1960 ;. #105 
54 Oct. 


Bid Ask 
85 


4) July 1957 .. #105 107 
& Feb. 1954... 0102 102]! 4j 
4i June 1955 .. #103 105 | 5 
2% Jan, 1967°..% 88) 90 

8 86690 


Nov. 1960 
. 1960 


3 June 1956/58. 


4 
.. 
108; ; 

93; 33 Nov. 1960/62, 94 
96 32 Oct. 1962/65. 97 


** 4104 
-. 9106 


for zinc and lead, were chief 
factors boosting share prices. It 


Dividends Declared 
This 
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Acadia-Atl Sugar . .12) Oct. 
Be A... rr Oct. 
. vf oe 15 
Fitd. .. t1.00 


Do. pid. ....... e 
Belleterre Q. M. ... 
Bird Construction . 

Do. 
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Do. 
Blue Ribbon pf. ... . 
Brant. Cord, A .... 
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looks like another year of record, 
or near-record earnings, for many 
companies in this group with 
handsome year-end ‘extras” in 
the books for shareholders. Trad- 
ers were belatedly waking up to 
the fast expanding potential of 
Falconbridge’s new ore-body this 
week. * o * 


JAMES W. COCHRANE; Do- 
herty Roadhouse & Co. (To- 
ronto) 

For a number of months market 
activity has been confined for the 
most part to selective issues — 
a reflection of the public attitude 
that a high level of business activ- 
ity will be difficult to maintain 


on a broad base. I fee) this view |’ 


is justified by the down trend 
that has occurred in sales of 
such, products as textiles and 
heavy consumer goods. Recently 
there has been improved demand 
for products in both these fields. 
The intensive speculation that 
occurred in. western oil securities 
last winter and spring was car- 
ried to excess and this section has 
been going through a period of 
digestion, While the group has 
shown evidence of stability and 
some. public interest in the last 
two or three weeks, it may be 
some time before large-scale pub- 
lic interest is again aroused. 
Theré has been some interest 
in gold securities based upon im- 
portant new ore findings at two 
or three properties and in a less 
positive way by the hope that a 
Republican victory in the United 
States this autumn might hasten 
action towards making currencies 
convertible. 
Copper-nickel producers have 
been attracting some attention be- 
cause of important new ore find- 
ings and because of the favorable 
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THE FINANCIAL POST 


August 2, 1952 
JIRECTORY OF 


Chartered Life. Underwriters 


ESTATES FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO 


PENSIONS 


WA, 1844 


25 King St, West 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-8731 


SAMUEL LITWIN, C.L.U. 
Estate gnd Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO WaAverley 1844 


Estate and Business Insurance Analyst 


Sun Life of Canada 


60 VICTORIA ST. TORONTO 


EM. 4-5141 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce. Co. of Can. 


i7 


SoaseFoanSSSssuBEls ~uBehlsSaasUBss 


Brantford Roof. A . 
‘C. 60 Victoria St., Toronto EM, 4-5141 


£ 


2i Sept. 1969... 
3 Jan. 1966 934 23 June 1965/68, 83) 36 


1Callable on or after Sept. 15, 1965. ¢Payable Can. or N.Y. ePayable Can., N.Y. or £. 


Unlisted Stocks 


(Compiled from quotations by Kippen & 
ana Intercity Securities Ltd., Toronto 


Co., Montreal, 
) 


July 28, 1952 


Bid 
16.50 


— 
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rnois L. H. & Pwr, 
Brinton Peterboro Carpet . 
British Mtge. and Trust .. 
B. C, Sugar 
B. C, Telephone 4%4% pfd. 
Brockville Trust & Savings 
Canada Life Assurance .. 
Can. Cons, Grain units ... 
cy Ingersoll-Rand 
Can. Motor Lamp com. ... 


Can, § rior Oils 
Can. weet 
da 


, 


Do, pfd. 
Capital Wire Cloth com. .. 
Cariton Club ° 
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Life Assurance . 
Dom. Royalty ae os ened 
Dover Industries Ltd. .... 
Essex Packers com. 

Se S| Rear ° 
Fibre Products 2nd pfd. . 
Galt Brass com. 

Goderich E'evator & Trans. 
Granite Club 
Gt. oe & Can, Inv. ... 


Do, pfd. 
Great Lakes Power com, . 
Great-West Life 
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Internat. Coai & Coke .... 
Inti. Holdings com. ....... 
Interprov. Pipe Line 
Lambton Golf 

Lambton Loan Sarnia .... 


Corporation Bonds 


-(Supplied by Investment Dealers’ 
Association of Canada) 
July 2, 1952 
Int. Prev. 
Rate Due Bid Ask. Week 
Se Bid 


4Alg. Cen. H.B.R. 6 
Bell Telephone . 3 
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Public Utility 
Issues: 
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Ask 

14.00 
100.00 

46.00 


Laprairie Inc. com. ...... 
Do. pfd. a 

Lond. Can. Inv. $3 pfd. .. 
Do. A 

Manufacturers Life Ins. ... 


McGillivray Creek Coal ... / 
Medica] Arts a Toronto 40.50 


Mississauga Go 
Monarch Life 40% paid... 1 


National Life 25% paid .. 
New Brunswick Tel. 
Niagara Lower Arch Bridge 
Northern Tel. 


Bao 


—s 
—aA— 


akv: 
Old Comrades Brew. 
Ontario Jockey Club ...... 3,7 
Para. Oshawa Theatres c. 
Park Lawn Cemetery 
Peller Brewing com. .... 
Do. pfd 
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ential Trust ...... eee 
Reliance Pet. pfd. ........ e 
Do. A and B ° 
Ritchie Cut Stone pfd. ... 
St. Andrew's Est. units .... 
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Do. 
Summit Golf 
Sun Life Assce. ee 
Toronto Brick ist pfd. .. 
Do. com. ° 
United Amusement A ..... 
Do. B ; 


United Co-Op’s Ont. pfd. . 
United Farmers Co-op. ... 
United Steel pfd. ......... 
base Cooler com. .... 


Waterloo Manufacturing . 
Waterloo Trus ; 
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Unlisted Mines, Oils 


(By the Broker-Dealer’s Ass'n of Ontario) 
Approximate quotations, 3.00 p.m., Ju 
28, subject to confirmation and chamie. yy! 
asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price. 
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Co. Ist pf. 1. 

Do. 2nd pf sat 

Bruck Millis A .... 
Do. B 
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Caldwell Linen ... 

Do. Ist pref. .... 

Do. 2nd pref. .... - : 
Can, Cement pfd. . .32) Sep. 20 
Can. & Dom. Sugar = ae. 2 


C. Safeway 5% pf. 
WOO BOR? e niccdec0 1.2 Aug. 29 July 31 
Do. 5% pf 2nd ser. 1.25 Aug. 29 July 31 
Can. West. Cord. A .12i Aug. 1 June 30 
Can. Bk. of Comm. . 
. 2544.05 Aug. 1 June 30 
31 Aug. July 10 


forward outlook in demand for 
these metals. 

In summary, I do not see any- 
thing on the horizon that encour- 
ages the hope that we will see) 
anything but a selective demand | 


for securities for some time. 
7 e . 


29 | A. S. W. WHITE; Hugh Mackay 


& Co. (Montreal) 

Last week the Dow-Jones in- 
dustrial average touched its high- 
est level since 1930 and exceeded 
its latest top by over a point. 
Preceded by similar action on the 
part of the rail average earlier in 
the month,, this gave what Dow 


5! theorists consider a definite bull 


signal. Even those who are not 
followers of that theory must 
have been impressed by this 
action. 

Our Cahadian markets have not 


27/ done as well. The Toronto indus- 


Do. B . Aug. 8 
Catelli Fd. Prod. A .12) Aug.30 Aug. 15 
. 124 Nov. 28 Nov, 14 
25 Aug.30 Aug,15 
25 Nov. 29 Nov. 14 


pf. 123 Aug. 1 July 17 
Cochrane-Dunlop A .20 Aug. 15 July 31 
Do. pfd. 30 Aug.15 July 31 
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trial index is 7 per cent below its 
1952 high and the Montreal paper 
index 12 per cent, Both are con- 
siderably lower than they were 
a year ago. 

This is not the first time that, 
our markets have lagged behind 
New York, but usually they even- 
tually fall pretty well in line, It 
may be expected, therefore, that 
they will catch up in good time. 
As the summer months are usu- 


Commodities 


110.7 
174.96 
181.9 


111.1 
173.39 
182.5 , 


178.66 
186.2 


184.1 
242.7 


319.6 


186.7 
224.8 
111.9 
329.9 
100. The 

ade converted 


187.3 
226.5 
111.6 
328.1 


Nete: ?*Base 1935-39 
index is Board of 


‘*New. series based on 1947-49=100. 
quotations is as pa 
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ally characterized by rising prices | 

anyway, we feel that a bullish) 

attitude should be maintained, 
” ~ & 


BARRON’S; The Trader 

Inflation or no, investors are 
not likely to be driven by a‘rising 
cost of living out of: equities into | 
high-grade bonds that roughly | 
give only half the return. Cer-| 
tainly the movement is illogical | 
at a time when business bids fair | 
to swing back to a peacetime high | 
and when an alarming aggregate | 
of private indebtedness repre- | 
sents .no menacing potential of 
liquidation. 

. 7 * 


New Highs & Lows 


During the week ended July 
25, 29 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 14 
new lows. In the mining group 
there were 19 new highs and 26 
new lows. In the western oil 
group there were four new highs, 
and 13 new lows. 


GENERAL 
New Highs, 1952 
Banque Can. Nat. Laur. Accept. “B” 
Bk. of Montreal Ogilvie Flour Com. 
Canada Bread Page Hersey 
Can. Bk. Com. Photo Engravers 
Can. Chem. & Cell. Power Corp. Ist pf. 
CPR & PA. In. pf. Rob’son Litt.-Com. 
Cons. Press “B” Royal Oak Dairy A 
Dom. Struct. Steel Simpson pf. 
Supertest Pet. 5% pf 
H. pt. Tamblyn Com. 
Imper’] Tob. 6% pf Traders Finance A 
Industrial Accept. Do B 
Do. 5% CRC United Corp B 
Do 5% CCP Zeller 
Int. Power Com. 
New Lows, 1952 
Admiral Corp. Maritime Teleg. Co. 
Auto Fabric A Maxwell Ltd. 
Brown & Co. 1 pf. Mod. Containers A 
Burlington Steel Toronto Mortgage 
Can Food Prod pf. Trans Television 
Can. Ingersoll Rnd United Can. Shs. 
Elora Industries 


MINING 
New Highs, 1952 4, 
Canadian Malartic 
Disco 


very 
Delnite 
East Malartic 


Frobisher Warr. 


aaron Gee 


Free Gold Puts 
'Hallnor Net Up 


MONTREAL (Staff)—Estimat- 
ed net profit of Hallnor Mines 
Ltd. totaled $357,500 or 17.87c 
per share in the six months end- 
ed June 30, 1952, up 29.4% from 
$276,300 or 13.82c per share in the 
same period of 1951. 

A total of 66,300 tons was mill- 
ed, off slightly from 68,589 tons 


a year earlier, but recovery rose | 


to $14.60 per ton from $12.34 
mainly due to an increased price 
received for gold. Hallnor has 
been selling in the free world 
market since last October. 


Gold output and miscellaneous 
income totaled $1,033,500 against 
$912,500, while production and 
other costs showed almost no 
change at $516,000 ($517,400). 


Development work consisted 
chiefly of drifting on the 19th 
level and diamond drilling on the 
20th level, which is being contin- 
ued. 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 


DOMINION 


Gevernment of Canada Treasury Bills— 
Due Oct, 17, 1952, $75,000,000. Issued July 
17, 1952. Sold at $99.72429 to yield 1.109%. 

MUNICIPAL 


Town of Cechrane, Ont.—5'2% deben- 
tures, due Aug. 1, 1953-72, $90,000. Issued 
July 14, 1952. Bought privately by Mid- 
iand, Anderson and Bank of Nova Scotia. 

Red Deer School Division No. 35, Alta. 
—4%,% debentures, due Aug. 1, ! 
$36,000. Issued July 15, 1952. 
$100.10 to J. L. Graham & Co. Ltd. 

Camrese School District Ne. 1315, Alta. 
—4%% debentures, due Aug. 1, 1953-62-72, 
$35,000, Issued July 15, 1952. Sold at $98.83 
to James Richardson & Sons and Nesbitt, 
Thomson & Co, Ltd. 


Township of West Ferris, Ont. —4%% 
debentures, due Aug. 15, 1953-72, $100,000. 
Issued July 1, 1952. Bought privately by 
J.L. Graham & Co. Ltd. 

Lacombe Scheel Division Ne. 56, Alta.— 
4%4°% debentures, due Aug. 1, 1953-72, 
$80,000. Issued July 15, 1952. Sold at $99.26 
to James Richardson & Sons and Nesbitt, 
Thomson & Co, Ltd. 


Lacombe School Division Ne. 56, Alta.— 
‘ . 1, 1953-62, 


McMahon & Burns Ltd 
Tewn 'ef St. Georges, Que.—4% deben- 
tures, due June 1, 1953-72, $37,500. Issued 
May 31, 195%. Sold directly at $100 and 


.50. 

-‘Seheol Commission of Filiatrault, Que. 

—4% debentures, due May 1, 1953-72, 
000. Issued May 31, 1952. Sold 
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option agreement with Corporation 
CORP. has received payment cov-! Management Lid, dated June 18, 
ering balance of July 15 under-}| 1952. Issued capital is 2,943,340 
writing installment of 59,000 shares} shares, leaving 1,056,660 shares in 
at 45c, under the underwriting and | the treasury. 


MERRILL ISLAND MINING 


F. H. DEACON & COQ. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


| 197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Aye.) JU. 1167 


WE SPECIALIZE IN 


the Accumulation of 


Large Blocks of Securities 
* 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
® 


Confidential enquiries should be addressed to 
J. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
TORONTO , 





Toronto to Kirkland Lake District. Rovyn- 
Noranda, Val D‘Or and Montreal. 


Canadian Pacific Airlines announce & swift new 
service to Northern Ontario and Quebec 
operating daily except Sunday. Comfortable 
Douglas Airliners. Stewardess service. 
Convenient schedule. Rouyn-Noranda in 2 hrs. 
30 min., Val D’Or in 3 hrs. 15 min. 

Full information and reservations from any Canadian 


Pacific office, your travel agent or Canadian Pacific Airlines, 
Royal York Hotel, Toronto. Phone EMpire 6-4661. 


AIRLINES 


ROUYN-NORANDA 


SPONSORS OF LIMITED 


COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


*. T. DOUGLASS + JOHN ALLEN « K. A. DAVIS 
Distribvters. ond Underwriters of Speculative Securities 
v.32 ; 


OILS LIMITED 


Interested in. the Development of over 
1,150,000. acres located in 10 different areas. 


ALBERTA — SASKATCHEWAN —- BRITISH COLUMBIA 
and has participated in the drilling of 
106 WELLS 
Resulting in 


79 PRODUCING OIL WELLS 
2 CAPPED GAS WELLS 


ANNUAL REPORT 


Ovr third annual report is available te non-registered 
shoreholders and other interested parties. Copy may be 
obtained upon application te 


aul 
LIMITED 
328-A 8th Avenue West, Calgary, Alberta 


Shares listed on Toronto and Calgary Exchanges 


ROTECTION 
pitt) LUS 
REVENTION 


is not enough. Insurance does not prevent accidents 
ond accidents will happen. : 


The danger of accidents occuring can be greatly 
lessened by regular inspection of your power 
. plant equipment. That is the reason we inspect all 
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Exchange, Higher- Costs — 


Hit Malartie 
q , ; 

MONTREAL (Staff)—Malartic 
Gold Fields Ltd. reports a net 
profit of $97,472 for the quarter 
ended June 30, down substantially 
from $155,028 in the same period 
of last yeer. Operating profit 
totaled $75,695 ($222,756), while 
the estimated gold assistance 
bonus was up slightly at $129,685 
($122,254), company reports. 

Milling averaged 1,974 tons 
daily, against 1,540 in the sécond 
| quarter of 1951, and gold recovery 
rose to 28,151 oz. (25,592). As a 
result of the discount on the U. S. 
dollar, however, average price 
received was only $34.34 oz. com- 
pared with $37.35 in the same 
period of last year. At the same 
time, operating costs climbed 
sharply to $901,152 or $5.52 per 


Madsen Red Lake 
Production Up 


Madsen Red Lake Gold Mines 
Ltd. production for the three 
months ended June 50, 1952, was 
$633,509 from 76,633 tons of ore 
milled, compared with $561,766 
from 76,864 tons in the first three 
months of 1952, and $540,692 from 
74,665 tons in the second quarter 
of 1951. 

Average yield was $8.27 per ton, 

up 13.1% from $7.31 the previous 
quarter and 14.2% from $7.24 in 
the corresponding period last 
year. 
From commencement of pro- 
duction on Aug, 11, 1938, recovery 
was $20,524,115 from 2,381,265 
tons of ore milled for an average 
of $8.62 per ton. 


Cronin-Babine 
Reserves Grow 


Results of work on the lowest 
level, indicating continuation of 
values from the higher levels over 
good width, are described by 
President L. C, Creery as the 
“most encouraging feature” of the 
current progress report of Cronin- 
Babine Mines, engaged in silver, 
lead and zinc -operations near 
Smithers, B.C, ‘ 

Enough ore is in sight for capa- 


S 


ton from $740,196 or $5.28 per ton, 
due partially to higher costs of 
labor and supplies. 

An increase of 11,847 tons in 
broken ore reserves during the 
quarter also had a definite bear- 
ing om higher costs, company 


reports. Drawing on this reserve}. 


in the future, however, will have 
an opposite effect. “Waste hoisted 
from the new lower level de- 
velopment work at No. 2 mine,’ 
it adds, “amounted to the much 
higher than average tonnage of 
12,090. With most of these head- 
ings presently coming into ore 
this figure should drop sharply 
and the tonnage of ‘ore from de- 
velopment will increase a like 
amount, thereby having' a bene- 
ficial effect on over-all costs.” 


Cost Rise Cuts 


Pamour Pore. 


MONTREAL (Staff) — Higher 
costs and a slight drop in produc- 
tion cut earnings of Pamour Por- 
cupine Mines Ltd. in the six 
months ended June 30, 1952. 
Estimated net profit totaled $113,- 
300 or 2.27c per share against 
$160,800 or 3.22c per share in the 
same 1951 period. Tonnage milled 
was up slightly at 301,082 tons 
(296,355) but recovery per ton 
was lower at $3.23 ° ($3.51). 

Gold production and miscel- 
laneous income amounted to $1,- 
022,300 ($1,090,000), while esti- 
mated credit under EGMA rose 
to $151,000 ($119,000). Costs of 
production arid other expenses 
climbed to $1,023,000 ($932,500). 

President J. Y. Murdoch notes 
that the “very ¢ritical position” of 
the gold mining industry has been 
seriously affected by the change 
in exchange rates, In Pamour’s 
case, loss of 1% exchange on 
U. S. funds means a cut of about 
$20,000 a year in net profit at the 
current rate of production. 

During the half-yearly period, 
work was continued on the heavy 
development program on _ the 
lower levels, which will take 
about another year and a half to 
complete. 


uemont-Profit 


it tion f than t 
caaee 1ae. "Cheniy sities, with | Shaded Slightly 


more being added to the reserves 
by new work. , 

New work is reported:on the 
third level, in No. 303 drift, where 
width of vein is 5% ft. and a 
channel sample ran 42.6 oz. silver, 
20.5% lead and 19.8% zinc, An- 
other assayed 30.1 oz, silver, 
25.6% lead and 32.9% zinc. These 
samples indicate ore worth $181.49 
per ton at present metal prices, 
it is stated. 

On No. 5 level, 300 feet lower on 
the slope of the orebody, three 
samples in No. 502 stope across 
5.16 feet averaged 6.37 oz, silver, 
4.39% lead and 7.65% zinc, 

| Daily production at the mill, 
| now operating on a 24-hour basis, 
‘is expected to increase from 
| 30-40 tons to 40-50 tons. Objective 
|for normal operations is 50 tons 
per day. 

| Attention will be given to prov- 
ing further reserves in the 
Cronin mine, exploring the Sun- 
rise group adjacent to the mill 
site, and examining the Debenture 
mine where the ore showings give 
promise of large ore possibilities, 
| the president stated. 


‘American Y’knife 
Vein Looks Good 


Latest work on the no. 2 vein 
at O’Connor Lake indicates a sub- 
stantial increase in lead and zinc 
content. The previously reported 

| grade of 14.5% combined lead and 


be available for another week 
i report that 


Beech 


72 


An estimated net profit of $2,- 
373,500 .was realized by Quemont 
Mining Corp. for the six months 
ended June 30, 1952. This com- 
pares with $5,237,795 for all of 
1951 and $2,412,500 for the first 
half. The net profit was after a 
provision of $660,600 for depreci- 
ation and deferred development 
write-off. ; 

During the period 388,833 tons 


of ore were milled as compared | 
with 381,505 tons in same period | 


last year. The company is exempt 
from Canadian income tax to Dec. 
20, 1952. 


Normetal’s Net 


Running Steady 


Estimated net profit of Nor- 
metal Mining Corp. for six 
months ended June 30, 1952, was 
$1,370,300. This compares with a 
net profit of $2,799,646 for all of 
1951. In first quarter net profit 
was estimated at $740,000. 

In the first six months 177,576 
tons of ore were milled. A total 
of 359,266 tons were milled in 
all of 1951. The company’s pyrite 
plant commenced production on 
March 10 and has been operating 
satisfactorily since that date. 
Underground exploration at Nor- 
almac is continuing and while no 
ore has been found to date the 
originally planned exploration 
program will be completed. 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Tea 


PO. Box 194 - Tel. 1301 


Williston Oil 
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LINK-BELT research and engineering .... Working for Canadian Industry 


_ ‘50 million pounds of overburden 
a day take this 10-minute ride out of the pit 


LINK-BELT conveyor systems prove most efficient 
means of transportation in modern metal mining 


Fs the pits of open iron mines, 
Link-Belt conveyor systems—up 
to several miles long—carry out, 
first the overburden, then the rich, 
red ore. 

Because they rise directly from 


‘ the miste-bottom, up steep inclines, 


they save miles of costly right-of- 
way around the edges of the pit that 
would be needed for other means of 
transportation. Efficient, ‘round-the- 
clock movement of materials . . . 
with no loss of time for empty re- 
turn trips .  » assures high-capacity, 


low-cost handling. 

In the production of almost every 
metal, Link-Belt conveying and 
preparation plant equipment is uti- 
lized. And you'll find widespread 
evidence of Link-Belt research and 
engineering in the processing of all 
of Canada’s natural resources. From 
farms and forests to mills and fac- 
tories, Link-Belt materials handling 
and power transmission products 
touch almost everything we eat, 
wear and use in daily living. 


ff 
At another pit, Link-Bele self-propelled stacking 
belt conveyor stockpiles iron ore at long tons 
per hour. Its 115 ft. radius and 570 ft. travel 
provide huge storage facilities, ? 


2 
LINK<}BELT 


One Source... One Responsibility for Materials 
Handling and Power Transmission Machinery 


LINK-BELT LIMITED: Plant and Factory Branch 
Store—Toronto 8 « Factory Branch Stores— 
Montreal 15 © Vancouver 12 ¢ Winnipeg ¢ Swas- 
tika, Ont. ¢ Halifax: Austen Bros. Ltd. ¢ District 
Sales Office— Hamilton « Foundry at Elmira, Oat. 


LINK-BELT, as an integral part ot Canadian industry since 1914, has worked to step up production 


Williston Play Getting Hotter 


The hot, Delta-Williston-Trang- | jointly by Frobisher. Ltd. and ‘| reached in five to six weeks. 
moe No. 1 well being drilled by | Federated Petroleums was at the 
(owned |! 7;200 ft. horizon at early week. | the 


E WITH “ORPHANS” 


& Gas 


OTIS ELEVATOR 
MODERNIZATION : 


ENDS TROUBL 


Life insurance Company in Canada, the Ottawa Office of the Bonk of Montreal, 
and the U. S. Embassy nearby on Wellington Street contribute to the dignity of this location. 


, _ necessity if the building-was to be operated on an efficient basis.” 


Drilling is making some 350 ft. 
a week and the target — 8,500-ft. 
horizon — is expected to be 


This week, market interest in 
fast-developing 


basin play swung to Albermont 
and Trans-Era stocks boosting ; 
both to new highs on heavy daily 
volume. All the companies own 
acreage in the strategic Glendive, 


Williston | Montana area, 


The two original elevators in the Norlite 
Building were made by a concern that years 
ago ceased to exist. Outlays for repair and 
maintenance of these “orphan” elevators 
were soaring. Finally, confronted with a 
single bill for $1200 and a shut-down period 
of three months for rebuilding an armature, 
the owner asked Otis to put in modern 
equipment. 


New Elevators Reduce Costs 
and Improve Service 


The new elevators installed by Otis solve a 
number of problems. Foremost, they assure 
excellent service, free from repeated inter- 
ruptions, A contract for Full Otis Mainte- 
nance now takes care of regular inspection 
and servicing. 

The old elevators operated on direct cur- 
rent. Building management had received a 
letter from Ottawa Hydro advising that this 
ee be eee to cause continual trouble. 

odern alternating-current equipment 
removes the source of difficulty. 

No freight elevator was ever installed in 

“the Norlite Building. Cabs of the old pas- 
senger elevators had been virtually wrecked 
by abuse during the handling of office fur- 
niture. The Otis elevators now have metal 
cabs fitted with hooks and protective pads 
for occasions when cars are used for freight. 

and manually operated doors. Push- 
of the new Otis elevators. Their speed is 500 
feet per minute; hoisting machines are of 
the modern, gearless type. Each car serves 
nine flocts and a basement. 
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It wasn't like this in the not so old days when sport had its 
sports. The guys (and gals, too) had personality. 

There are no more roistering characters such as, for instance, 
the late Harry Greb, Pittsburg’s bouncing boxer who buffetted his 
way to the world t title. Greb’s deviations from what 
were known as routine methods won him fame of a sort. 
Certainly notoriety. Once in New York he rolled out of bed late 
in the afternoon, went to the hotel barber-shop, requested a shave 
and a face massage with hot towels. It had ‘been a rough night. 


The barber asked courteously: “Who do you think will win the 
fight tonight, Mr. Greb?” 
Replied Harry, indifferently: “Who's fighting?” 
J “Why, you are, Mr. Greb,” said the amazed barber. He was right 
0. 


4 

Out west they recall lurid tales of big, rugged Amby Moran, 
who played major hockey both east and west. Amby was careless 
about training, too. He played so poorly for Regina one season, 
that the late Wes Champ, advised him he would have to report in 
shape the next fall or do without a contract. So Moran bought a 
pair of pants three sizes too big for himself, donned them, reported 
to Champ. When the manager queried him about weight, Amby 
ran his hand around the top to show how much larger they were 
for him “as a result of his program of getting in shape”. 

“It cost me $9 for those pants, but I got a contract,” recalled 
Amby. ; s 

Sprague Cleghorn, one of hockey’s great all-time defense 
players, was a paradox, a practical joker off the ite, a hard man 
on it. One night while he was managing Montreal Maroons, the 
Governor General of Canada was present in the Montreal Forum 
as patron and guest of honour at a big Christmas-basket charity 
boxing event. He was invited to the Maroon dressing-room to 
meet the players, who were hurriedly summoned. Just as the 
Governor General and his staff were making a dignified entrance, 
a horrified Forum official noticed Cleghorn had a “buzzer” attach- 
ed to his hand. He was instructed, in hasty whispers, to get rid of it. 
“Surely,” said the official, “you were not going to shake hands 
with the Governor General wearing that thing?” 


“Certainly I was,” said Cleghorn. “The boxing show is poor, 
the Governor Isoks bored, and deserves some sort of a thrill”. 


There is no such humour around the major sports wheel today. 
Big money has chased out the laughs, made it serious business. 


Your comments ond suggestions for this column will be welcomed 
by Eimer Ferguson, c/o Calvert House, 431 Yonge St., Toronto. 


Calvert DISTILLERS LIMITED 


AMHERSTBURG, ONTARIO 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, MUNICH, STOCKHOLM, 
VIENNA, ZURICH, ROME and ether | 
Evrepecn cities 
Also, fast service to Tel-Aviv and other 
principal cities of Near and Far East. 
Deluxe end Tourist Service 
*via lecal airline te Mentreal or New York 


SEE YOUR TRAVEL AGENT or Kim 
350 Bey Street, Terente, WAveriey 9973 


WORLD'S FIRST AIRLINE 


ROYAL DUTCH 
AIRLINES 


Printing Sewice and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM, 3-5981 MONTREAL: UN, 6-984] 


Get off to a good start — 
in Canada 


Should Price of Gold Be Raised Now? 
Subject A New Source of Controversy . 


The price of gold: Should it be 


Princeton University this month, 
a a dim view of the sugges- 
on, - 
It appears that the United 
Nations report prompted Miro- 
slav A, Kriz, of the Federal Re- 
serve Bank of New York, to 
attack the proposal to increase 
the price of gold, It is his article 
which is published by Princeton. 
However, Princeton carefully 
states that while the Kriz essay 
is sponsored, no responsibility is 
taken for opinions expressed. It 
is also stated that the views of 
the author are “personal and do 
not purport to reflect those of the 
Federal Reserve Bank of “New 
York.” 
What U. N. Said 

In view of the views expressed 
so vehemently by Mr, Kriz, 
it is interesting to see what 
the U. N. report actually said. 
Briefly, it concluded that world 
monetary reserves were inade- 
quate and consideration should be 
given to methods of increasing 
those reserves. The report went 
on to say: 

“One method (of increasing re- 
serves) would be to raise the 
price of gold uniformly in ‘terms 
of all currencies; as provided for 
in the Articles of Agreement of 
the Fund. Measured in dollars, the 
official price of gold is no higher 
than before the war, while prices 


OSC Options. 


Following details on mining and 
oil company financing have been 
released by the Ontario Securities 
Commission: 


Nerzine Mines reports details of sale to 
public "s officers of 
135,000 shares at 10c a share, 75% of pro- 
ceeds to the treasury. (Formerly Cherry 
Late Mince. Authorized capital is three 

shares; issued, 1,874,705; escrowed, 
900,000. 
Fleregold Red Lake Mines reports sale 


Estate of Mrs. V. M. R. 
Stanley 
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iry forces which would be 

save at a time of 
deficient effective demand. It is, 
however, possible by appropriate 
banking policy to prevent greater 
reserves from affecting national 
monetary conditions, at least 
where the banking system is suffi- 
ciently developed. 

“Higher reserves would, more- 
over, increase confidence in many 
currencies that have suffered re- 
peated devaluations in the last 
20 years. If such confidence re- 
duced the fear that every ex- 
change crisis would necessarily 
lead to devaluation followed by 
higher prices, the prevention of 
inflation would be facilitated. 

“A higher gold price would, of 
course, stimulate gold production, 
and would in a sense be 
wasteful. But only a small frac- 
tion of 1% of the world’s resources 
would be involved, and the loss 
would be offset many times over 
if higher reserves reduced the 
danger of international crises, 
trade restrictions and unemploy- 
ment.” 

Five economists joined to make 
this report and in their letter of 
transmittal to the secretary-gen- 
eral they emphasize that it was 
a unanimous report. The group 
comprised J. W. Angell, Professor 
of Economics, Columbia Univer- 
sity; G. D. A. MacDougall, Fellow 
of Nuffield College and Reader in 
International Economics, Oxford 
University; Javier Marquez, Al- 
ternate Executive Director, Inter- 
national Monetary Fund; Hla 
Myint, Lecturer in Colonia] Eco- 
nomics, Oxford University; T, W. 
Swan, Professor of Economics, 
Australian National University. 

The Kriz Essay 

In his 27-page essay, Mr. Kriz 
expresses decidedly different 
views: His conclusions include 
these statements: 


1, There is nothing fundament- 
ally “unrealistic” in the present 
official gold price of $35 per fine 
ounce. It is at this fixed price that 
the bulk of international trans- 
actions is effected. It is only be- 
cause that largest holder and the 
largest buyer of gold—the treas- 
ury of the United States—freely 
buys and sells gold at a fixed price 
that there is a floor below which 
the world gold price cannot fall. 
It is therefore the maintenance 
of a stable gold price in a steady 
market for monetary gold, rather 
than monetary profits in erratic 
ee that would seem to 

e fundamenta] economic 
interest of those countries which 
are either producing gold or hold- 
ble monetary stocks. 


2. To argue that a rise in the 
commodity price level should be 


ed, | followed by an increase in the 
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price of gold is a version of the 
economics of perpetual inflation. 
In the first place, the increase in 
the value of gold output, and 
gradually also its volume, that 
would follow a gold price rise, 
would: increase the incomes in 
gold-producing countries, while 
there would be no parallel in- 
crease in the volume of consumer 
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and investment goods; part of this 
added purchasing power would 


‘tend to spread into foreign coun- 


tries. 

.-. Secondly, increased sales of 
gold to monetary authorities by 
the producers would tend to ex- 
pand the commercial banks’ re- 
serves and thus (unless offset, 
perhaps with some difficulty) in- 
crease their lending power. 
Thirdly, in the gold importing 
countries, the reserve base of the 
banking system would also be en- 
larged. Finally, the psychological 
effect of a gold rise would be 
decidedly inflationary. 

Little Gain Seen 


' 3. Potential gains for interna- 
tional liquidity and foreign ex- 
change reserves of other coun- 
tries that might be derived from 
a gold price manipulation would 
be comparatively small, and their 
distribution uneven and haphaz- 
ard. The addition to international 
liquidity .would on the whole 
not be significant enough to bring 
lasting relief from the dollar 
shortage . . . An increase inethe 
dollar price of gold would have 
the dubious effect of automati- 
cally increasing the value of the 
current output and the accumula- 
ted gold stock of the Soviet Union 
(apparently the second largest 
gold producer). 

Mr, Kriz also sees a world gold 
price rise as a “deceptive for- 
mula” for dealing with political, 
economic and socja] problems and 
the $35 price is seen to have value 
as a “fixed point of reference.” 

From current thinking on the 
possible advantages of an in- 
creased price of gold, it appears 
likely that any increase in the 
price of gold would hardly be 
placed in effect unti] there is a 
subsidence of world-wide infla- 
tion, 


Mentreel.Terente Windsor. Winnipeg Vencouver 


FORK TRUCKS 
TOWING TRACTORS 
PALLETS — TRAILERS 
COMPLETE SERVICE 

RENTALS 


J. W. RYDER 


H. P. KELLEY 


has been elected _ president, 
Russell T. Kelley Ltd., Hamil- 
ton. 


Kerr-Addison Profit 
Lower In First Half 


Kerr-Addison Gold Mines esti- | 


mated net profit for the first half 
of 1952 was $1,799,546, or 38c a share, 
compared with $1,940,549, or 41.024c, 
in the corresponding period of 1951. 

A total of 816,317 tons were 
milled, or an average of 4,485 daily. 
From these were recovered 156,- 
938.64 ounces of gold ($5,814,493). 
Costs were $2,877,153 ($3.525 per 
ton), depreciation $287,106 and taxes 
$916,362. Miscellaneous income 
totaled $65,675. 


Distinctive 
FINE 
TAILORING: 
for 
GENTLEMEN 


69 W&ST KING ST., TORONTO 


SAILINGS 
EVERY MONTH 


from MONTREAL, 
St. Lawrence and 


Maritime Ports. 


vie Grancolombiana 


which services these countries, Careful, efficient 
handling of your merchandise at Canadian and 


South American Ports. 


For Freight Reservations apply to 


THE ROBERT REEORD CO., LIMITED 
221 St. Sacrament Street 
Montreal 


Teronto 
Canadian agents for 


HA. 7126 


Street 


217 Bay 
Wa. 2091 


Cente 


- Investment in other securities—at cost 
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Just os exquisitely 

fashioned Deviton chine is : 

known and appreciated ... 20, 

too, HOUSE OF LORDS cigars are 

chosen by those who enjoy the finest. 

HOUSE OF LORDS cre made from selec? 
all-Havena filler ond the best wrapper money can buy, 

to give you supreme smoking enjoyment. » 


HOUSE OF LORDS CIGARS 


GOLD STRIPE © CORONA DE LUXE © PETIT CORONAS © LILIES © QUEENS © PANETELAS 


LABORATORY INSTALLATIONS 


You can have a better laboratory with McKay 
planning, fabrication and installation, 


FRANK G. M.KAY a oF wed 


316 Wellington St £ 


OFFICE FURNITURE 
AND 
7 EQUIPMENT — 
HIGHEST QUALITY CANADIAN MADE 
FOR 


EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST MONTREAL 


Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


(Incorporated under The Companies Act, Canada) 
As at March 26, 1952 
COLUMN 1 
The companies 
ASSETS pri 
= tions 
(Note A) 


70,277 


COLUMN 2 


yis 
ouse 


CASH ON HAND $ 71,717 


INVEST MENTS: 

Bonds and Shares—at cost less amounts 

written off (market value $300,743) .. 
ACCOUNTS RECEIVABLE: 

Trade Accounts (after provision for 

Due from subi 
ue from subsidiary companies........ 

INVENTORIES: 

Products, Materials and Supplies on 
hand, in transit and committed for— 
as determined and certified by the 
Management and valued at the 
lower of cost or market, less 
of $6,000,000 (See Note B)........- 

Life Insurance (cash surrender value). ... 
Prepaid Expenses 
Sundry Advances and Balances Re- 


44,007 44,007 


17,077,147 


15,940,832 
339,080 135,124 


35,108,879 
795,929 


360,384 


TOTAL CURRENT ASSETS $50,059,497 $54,186,548 


Investments in Subsidiary Companies not 

consolidated’ herein—at cost: 
Wholly-owned Subsidiaries 
Partially-owned Subsidiaries.......... : 


2,450,916 
498,000 


107,617 


Nil 

+ 498,000 

less amounts written off 107,617 

Land, Buildings, Plant and Equipment— 
at cost or at depreciated appraisal 
values for assets appraised in the 


years 069 to 1927 lea ie 


$92,551,270 


$24,002,383 


LIABILITIES 
$24,033,759 
8,932,036 
312,275 
2,901,005 
900,000 


$37,079,075 


Borrowings from Bankers 

Accounts Payable and Accrued Charges. . 

Amounts due to Subsidiary Company .. .. 

Provision for Income, Sales, Municipal 
and Other Taxes 

Dividends on Class A and B Shares pay- 


able April 1, 1952 
TOTAL CURRENT LIABILITIES 
Provision for Depreciation of Fixed Assets 
Surplus on Appraisals....... geecee 





ee NDO ALLING—B Ade 
Two New Vice-Presidents For Canadian Facts Limited = pie 


of the retirement of Mrs. Ethel Colwell from the business and the appointment of 
Frank S. Lyman as Vice-President in charge of the Company's Montreal Office and 
L. G. Grey os Vice-President in charge of technical operations at headquarters 


FRANK $, LYMAN 
Announcement is mode by John F. Graydon, President of Canadian Facts Limited, 


in Toronto. 
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British Growing 


LONDON—Your High Commis- 


: sioner, Mr. Norman Robertson, 


gave refreshment and encourage- 
ment at Canada House this week 
to the British Parliamentarians 
who are to visit you in the recess 
as guests of the Canadian Gov- 
ernment. This is part of the Com- 
monwealth Parliamentary Asso- 
ciation’s activities which has as 
its object a better knowledge of | 
each other. 

The High Commissioner, inci- 
dentally, is very popular in Lon- 
don. In some mysterious way he 
seems to have broadened and ma- 
tured since his first tour of duty 
as. Canada’s representative in) 
London. 

Assisting Mr. Robertson at this 
pleasant little function for the | 
British M.P.’s were Jim. Arm- 
strong (Ontario’s Agent-General) 
and that accomplished diplomat, 
Campbell Moodie. In short, it was 
a very pleasant affair indeed. - 


There have never been so many 
Canadian visitors to Britain as | 
this year — at least, that is what 
I am told. For some reason they 
have an irrepressible desire to see | 
around the Houses of Parliament | 
and then hear Mr. Churchill | 
speak. 

i o - 7 
Will Still Denatiortulize 
Steel, Road Transport 
Churchill met the Conservative | 


Weary 


: Of Dollar Trade Sermons 


transport. He was in good voice 
and met with very little criticism. 
But naturally his party was more 
concerned with what Churchill 
and Butler will have to say next 
week when they give Parliament 
the lowdown on the nation’s fi- 
nancial and economic situation. 

The Ottawa correspondent of 
the London Financial Times is 
not very optimistic about the 
Commonwealth Economic Con- 
ference to be held in November. 
Dealing with Canada’s attitude he 
says: “The brutal, but basic fact, 
in Canadian eyes is that Britain 
has been living beyond her means 
since the war.” 

That is undoubtedly true, even 
if the debauch has not been one 
of caviare and champagne. 

He then calls attention to your 
marketless apple growers, over- 
stocked cheese producers and 
striking salmon fishermen whose 
troubles all stem from lack of a 
British market. Even today Can- 
adasells more to Britain than she 
buys from her but, as we all 
know, that is an old Canadian 
custom, 

.* * o 
Would Like Sterling. 
Freed From Dollar 

In political circles here there is 
a growing feeling, which is as yet 
more emotional! than realistic, that 
sterling must make itself inde- 
pendent of the dollar. Quite 


M.P.’ s in secret yesterday and as- | frankly, the British are a little 


sured them that there was no| tired 


weakening in his determination 
to denationalize to denationalize steel and road and road 


of being urged by ‘the 
Americans to export more goods 
to the U. S. only to find that 
tariffs are raised at the first 
| squeak from American producers. 
Some of that impatience extends 
toward Canadian dollar trade as 
well. 

The Financial Times corre- 
spondent suggests aS an answer 
that British exporters should es- 
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In Paris (Ont, IIL, or France) its tops! 


More lips are smacked over west-coast salmon than 
any other kind! 

Gourmets in Paris, France, plain eaters in Paris, 
Ont., Paris, Ill., and other places the world over... 
they all love our B.C. salmon. 

Before it was put in cans, salmon was practically 
unknown as a food. Even after canned salmon became 
a reality, canning problems hopelessly hindered ‘the 


inventive genius of many men who worked in the 
canning industry, and in the development of a can by 
Canco specialists which solved the problem of long- 
distance shipping. Furthermore, to meet the demand 
for these cans, Canco erected a plant on the Canadian 
west coast. 


Canco ingenuity helped put canned salmon on tables 
the world over . . . helped create a new market for an 


tablish their own co-operative 
outlets all over Canada. I 
wouldn’t know whether this is a 
good idea or not, but I prefer it 
to the idea of becoming too in- 
dependent of the dollar. 

Other reports from Canada as- 
sure us that the Government at 
Ottawa is determined to bring 
U.K.-Canada trade into a better 
balance and to pull back Britain’s 
adverse trade at least to the 1950 
level of $70 millions in a full year. 

Nothing, or something, or.little 
or much, may come out of all this, 
but the cauldron is stirring. The 


* Big power” oe well re 
resented by this rugg: 
Reliance A-c. Moter. 
Reliance A-c. Moters are 
approved bythe CSA 
Approvals Laboratories. 


Pedestal-mounted 
Reliance powerhouse 
—one of the giants 

in A-c. motors. 


almost unknown product. Application of this same in- 


industry. Getting cans toout-of-the-way fishing centres, 
genuity might help widén the market for your product. 


maintaining flavor and texture in the packs were among 
the most vexing obstacles. 


Wound stator for bi The salvation of the new-born industry lay in the 


A-c. motor is loade 

into tank for impregnation with 
finest insulating varnish. This is 
followed by thorough baking v% 


~ . 
Te enacted seit Reliance A-c. Motors (formerly 


Commonwealth Motors) are| —_. 
made in’ sizes‘from 1 to 1,000} — 
horsepower, in all ‘standard en- | 
closures — with oe mount-|) -: 
ings or any other “‘specials”’ you | : 

may require. From the very first, | 


Cance supplies the added services that mean ——— | - - 


sevwurmowenermersnowm | AMERICAN CAN CO. [iam 


KENTVILLE ¢ MONTREAL ¢ TORONTO ¢ HAMILTON © WINNIPEG ¢ VANCOUVER 


kK Engineers to advise on economic plant layout for canning lines, 


2. Kitchen recipes and “‘How to use” directions for your products 
developed ‘by Canco’s Home Economics staff. 


3. The world’s largest packaging research lab at your service. 


these motors have been quality: 


engineered and quality - built |: 


from shaft to frame by Canadian 
Professional Engineers and 
craftsmen. And this way of en- 
gineering and building is your 

st assurance of dependable, 


economical power! 


RELIANCE 


ELECTRIC & ENGINEERING 


(CANADA) LIMITED 


COMMONWEALTH DIVISION «© WELLAND. nam 


TRANSFORMER‘ re ake 


b CHARLES E. REA 


‘The North American life and Casualty 
Company announces the appointment of 
Charles £E. Rea as Manager for Ontario, 
and the opening of its office in Toronto, 
with headquorters ot 47 Laplante Avenue. 
Mr. Rea is well-known in Canadian in- 
surance circles. A former provincial Mem- 
ber of Parliament in Ontar:>, he was 
the first Canadian elected to the exec- 
vtive board of the International Associa- 
tion of Accident end Health Under- 
writers. inci * 


British with their tighteried belts 
and restriction of movement, are 
becoming a little weary of being 
lectured for their “profligacy.” 


Monarchy Remains | 
Firmly Entrenched 

The Parliamentary debates on 
the income of the Royal Family 
have ended, anti it is to be hoped 
that the institution of the mon- 
archy will not come under review 
again for some time. On the 
whole, most of the Socialists be- 
haved with dignity. There are al- 
ways a few republicans, crack- 
pots and exhibitionists who take 
their opportunity to dance in 
front of the statute but the good 
sense of the British people re- 
mains firmly entrenched in its 
support of the monarchy. 

We do not want the ruler of 
Britain chosen by a mad conven- 
tion at the.Albert Hall. The roots 
of the monarchy are deep in this 
island soil, 


It is not easy to assess the true 
inwardness of events in the Mid- 


‘| dle East. The military coup d'etat 


And now from the Mediterranean they... 


SHIP VIA THE PORT OF TORONTO 


When shipping to the Canadian Market, wise shippers in Alexia, Genoa, 


Marseilles, Cadiz and Morocco specify “Via the Port of Toronto.” Why? 
Because Toronto is the gateway to Ontario—richest single market in Canada. 
Every year more exporters, importers and companies send and receive their ' 
cargos through the Port of Toronto. Why Because within a hundred miles 
of Toronto lies the wealth of Canada... _ 


served by road, rail and air via the Port 


of Toronto. 


Every year the great :trans-continental 
railway systems, 3,000 public-carrier 


Write for the free booklet 


“Tus Post or Toxowro.” 


trucks, and the all-way airport right at 


’ oo of Toronto 


+ 


eerve . 


eaten: ; 


= 


in Cairo was accompanied by the 
admirable assurance that it would 
put an end to corruption. Unhap- 
pily most revolutions start with 
hands raised to heaven and end 
with hands in the till. Perhaps 
Egypt will set the world ah ex- 
ample. Perhaps .. . 
The weeping Mossadegh of 
Iran is a far more worrying pro- 


position. He has scored a double 


vietory—one over his political op- 
ponents at home, and one over the 
British at the Hague. 
the world court decided 
Iranian oil question did 


‘| defeat. It is all a sequel to the 


well-meaning fumbling of Social- 


Shelter Costs 
9.32% of Income 


This modern restaurant is an example of 
how to win friends and keep customers. 
Every detail is a pleasant invitation to 
relax and enjoy. a satisfying meal. People 
come back again and again because they 
can look forward to good food, tastefully 
served in smart, quiet surroundings. 

| The Donnacousti Sound-Absorbing Tile 


Canada’s only container manufacturer with plants end service 
facilities coast te coast. 


ceiling fits in beautifully with the decor- 
ative plans. You can see its adaptability, 
But it is when you visit a restaurant, 

store or office fitted with Donnacousti 
that you can really appreciate this scien- 
tifically-designed product. 

A Donnacousti ceiling acts like a 
thirsty sponge. Thousands of tiny fibre 
wells smother sound before it has a chance 
to rebound and amplify. Noise is kept at 
a minimum... oe benefits, owner 


Sires St rlanting he Somenend coctirer setclecton; 


Inoted oe H pfficioney, increased profits . . 





